for additional
property and
extensions ~ ;

for discharge
of real estate
mortge ges -

for securities
of other corp-
orations. -

for expendit-
nres in respesct
of other corpor-
mtions.

indentedness 80 scouired,. slwll he subjscisd to the lien of this indanturs
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procecds shall be used, are any of the following, in whole or iﬁ pert:

(1} o wy or to provide fumis for {a) the scouisition or con-
struction of sdditions, vﬁo or for the éorﬁple’cion, extension, betterment
or improvement of , the lims, plent or system whichk at the time shall be
'wnea by thé Telephons Company and be subtject to the lien of thig indnt-
ure, ov for (b) the acquisition or construction of systems, Iines or
propéerty necessary or useful in the bus iness of the Telephone Company
snd used or to be used in the business of transmitting intelligence
sounds or signsls byeléctriciﬁy, or the furnighing of facilitiss for the
sgme, which shell become subject to the lien of this ind snture.

lg) o pay or to provide funds for the satisfaction and dischargf
of any roal estate mortgeges on any psrcels of resl property {(a) which at
the time shall be owned by the Telephonse Compsny and be subject to the
lien of this indenture, or (b} which at the time shall be owned by any
corporation of whose capitsl stock at lesse ninety per cent. ( iﬁcluding
not less than a majority of the stock having voting power) shell at the

time be owned by the Teleplone Company and be subject to the lien of this

indenture.

(3) To pmy or to provide funds (a) for the purchase or acguis-
ition by the Telephone Company of shares of the capital stock of any corp
oration ovning, oparating (:r controlling telephone or lelegraph lines,
or engeged in t}:é business of transmilting intelligence, sounds or signsls
by electriecity, or the furnishing of facilities for Lhe same, or engaged

in & business similar to that of the Telephone Company, or engaged in the

i

menufactire, use or ‘sale of property, or in the construction or operation
of works or property, necessary or useful in the business ofthe Telephone
Compeny; provided, however, that nor less than a majority of the stock
of any such cormorstion (inciuding not less than a majority of the stock
voting power) shell have been or shétll ‘thereby acquired; or (b for the
purchase or acquisitibn by the Telephone Oompany of Bonds, notes or other
etidences of indevtedness at any time issued by any such corporation, of
which not less then & majoxity of the cepitel stéclc {including not less
than ‘s majority of the stock heving vobing power) shall have beén acaulred
by the Telephone Company; an(l frovided further, that ell of such stock

g0 acouired (excepi so much thereof ss mey be required fo qualify direct-

ors of such corporation, and sl such bonds, notes or other evidences of

{4} To By or‘to pi*bvide furds for the acqu'isition or construct-
ion-of gdditions to, or for the completion ext;méion bettarment or im-
provement of, the 1ines, plent or system of a corporation of the: character
referred to in subdivision (3) sbove, of which not Vless than 2 majority
of the ospital stock (indluding not less than & mejority of the stock
havirifr voting power) shell then be owned by the 'Telé.phone Comp'any and
(except such shares thereo;t’ as ma;y' be remired to qu.,lixy ﬂlrectors of
such corporation\ ‘shall be sub,]ect to the lien ofthis 1nﬁanture' provided,

however th,t unle ss and until ninaty per cont of such copital stock

(inc;luding, & major ity of the stock having voting power} 6% suc};corporatiqn




