shall be owned by the Telsphons Company and be subjeet fto the llen of
\t;his indenturs at - th time of reguesting the suthenticetion and delivery
of bonds or the paymnt of deposited moneys under the provisions ofthig

subdivision, the Telephone Company shell obtain, and shall subject to the

lien of this ind snture, bonds or other obligations of such corporation,
which shell (&) be secured by & first lien on the wroperty of such corp

oration, {b}-be for a principsl smount not less than the smount of expend-

itures mede or lisbilities incirred by the Telephone Odmpany for the
purposes a‘ba.ve expressed upoﬁ or in respect of the property of such corp
orgtion, as specified in the certificate or certifidstes provided for in |

subdivision {5) of Part B of this Section 5 of Article Secomd, amd (c)

mature not later, and bear interest at a rate not less then the bonds issued
under this indenture for such puzposes,' or the bonds issued upon the deposi
of moneys which mb'neys have bean or sre paid out for such puzpb sés. The
provisions of this subdivision {4) relating to thke issne of bonds to péy
or provide fund: for direet expenditures ﬁpon the 1inses, plents or systems

of corporations of the character above referred to are intendsd %o be in

addition to, but not in restriction or limitation of the provisions of sub

division (3) sbove.
E.for reimburse- {56) To reimburse the Telephone Company for expenditures

tment for experd
i itures for enum made subseguen®t to the date of this indenture for sny of the purposes for

- terated purposes.

wpich bonds mgy be issued as provided in the foregoing provisions of this
Sectidn 5, of Article Second, except in so far as such reimblirsement shgll:
be prohibited by law.

iConditions of
;issw - B. The conditions upon which such bondis mey be authenticat

and delivered by the Corporate Trustes,are as follows:

As to amount )
:of bonds - (L) The amggregate principal amount of bonds which may be

ks
%
i

guthenticated and ddlivered by the Corporate Trustes, as well as the amoun
of ﬁoneysv depositéd asg pmovided in subdivision (3) of this Part B of
Section b whieh may be paid out by the Corporate Trustee, smay equal but
not exceed the full smount of the expendi'tures and/or ljabiliﬁies certified
to the Coxporate Trustee by the Telephotie Company as hereinafter provid ed,;
except that if at any time the aggregate principal amount of bonis securad|
bythis indenture end then outsﬁanaing, when added to the sggregste prin-
cipel smount of the prior bonded debt (as defined in Section 1 ‘of‘ this
Articla Secomd ) of the Telephore (Ompany, shmll exceed theamount o’:t‘ the
therr outstanding full‘pai’d éapital stock of . the Telephone Compaﬁy, then,
as lonﬁ. a’s‘ éuch excess of borded indebtedness over capifal‘ stock éxi‘sté,

the sauthentdi cation and del ivery by the Co‘zporate Trustee of bonds in excesd

of sgid emount, or the psyment by th,ie Corporate Trustee to the TeXlebhone

Compeny of deposited moneys received by the Corporate Trustee upon the
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authe‘ntication‘and deli veéry of bonds in excess of said amount shall be a

prizeipl gnount of such ‘bond 8, or an amount of sich deposited moneys, as

the case my be., not ex&caedirg geventy five per cent (’75%) of 'thevamount

of such certified expenditures snd for lisbilities. In deteminirg for
the purposes of this subdivision (1) the sggregate prineipsl emount ‘of
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