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bonde gecured by this indemture and then owtstanding, there shall be

' iately preceding the request of the Telephonz Company for the autheatic |

order shall be accompanied by & certified cop¥ of & resolution of the

" to reimburse the

exoluded all bords which have been therefore suthenticated end delivered
by the Corporate Trustee under this ‘indenture‘for the purpos‘ne of r-efund
ing paying; redeeming, retiring, purchasing oy otherwise acquiring any
part of such mrior bonded aébt but weich have mot beon at the ‘time bact—
ually so applied by the Telephore Company. ‘ ’
, {2) As long as sny bonds of Series A are ouwtstaniing, no bonds
shall be antheaiticated and delivered by the Coz.porate' Trustee under this
Section 5 of Article Second unless the net earnings of tﬂe TeZephone
Company aveilable for payment of interest bharges during the period of

sny twelve consecutive calendar months out of zﬁifteén such months immed-

ation end delivery of such bonis, shall have heen not less than one aid
thres fourths times the interest for such twelve months* period on the
bondied debt outstanding during such period which is a llen on the proper-
tyor sny part thereof, of the Telephone Compgny, 2hd algo on 21l debent
ures outstending during such period which mey heve been issued @s & seriep
by the Teléphons Company subsequent to the date of this Indenture and are
payavle more tken twelve months after fthis date, plus the smount of int
erest for twelve monthe on the bvonmds the authentication and delivery of
which ar= at the time requested, but not including interest paysble by
the Telephone Campany (=) on any bonds or dehtntwres in any Sinking Fund
or (b) on any bonds vhich have heen theretofore authenticated and deliv— :
ered by the Corporate Truwteé under this indemture for the rurpose of
refund ing, reéeeming, retiring, purchasing or otherwise acquiring any
P8¥t of such bonded debt, but which have not at the time been actually
50 applied by the Telephons (ympany, or {c) on any obligations of the
Pelephone Compamy which are to be psid, redeemed or retired with the pro-
ceeds of bonds the authenticatidn and dol very of which sre at the time
requested to .reimburse the Telephone Company under the provisions of
subdivision {(5) of Part A of this Section & of ‘Article Second.

{3) Unless the suthentication and dalivery of such bonds are
requested in order to :ceimburse'the Telephone Company for expenditwres
made as provided in subdivision (5) of Pert A of this Secton 5 of Article
‘Second, théra shall be deposited with fhe Coxpo rate Trﬁstee g sum in cash
equal to the principsl amount of thé bonds the suthenti cation rnd delivery
of :Nhich are then reque sted: Te moneys so deposited with the Coxporate
Trustee hé reinafter reforred to as "deposited moneys" ,k shakll be held by
the Corporate Trustee as pé‘rt of the fru‘sﬁ estate snd paid out by it frofn
time to time for wms cne or mo‘re/?tge purpsses stated in Pert 4 of this
'Seotion 5 of Article Second  the Pelephone Company,ortas dirscted by
its {vrit‘qezi order, signed by its President or Vice Presidert air eeting

the payment of a speéified amount. thereof., In each case such written

Board of Difeqto rsof the Telephone Cgmpany’au’thori zing‘_such ‘order
vanc"i 8186 by & certificate or certificates as hereinafter provided. If

the suthentication and delivery of such bonds are requested in order
Telephone Company for expenditures meie as provided
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