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“Itimitat ions : Bonis shall not be suthenticated and delivered,,or deposit

e TR heitp i e e R s i, b b At 3 B B N N

in subdivision (5) of Part A of this Secton 5 of Article Second, fhen
from time to time sich bonds shall be authenticabed and delivered by the
cozporate Trﬂ;stee to the ielejphone Company, or a8 directed “by its wri‘hten
order,signed as aforeaaid end aecompanled in each case by a vertificate or
certificates as hereinafter provided, '

Option of Tele~ In lieu of such deposit with the Coxporate Trustes, the Telephone
‘phone Compeny as

“to other deposit- Compsny emsy designate otber ‘despotiaries for such moneys . in the mennsr
ieznes. provided in and subject to the provisions of Su‘odivi,sion {2) of Section 3

of this Article Second.

he re igsued (4) Except as.hereinafter in this paragraph of this subdivision
on account .of

scquisition of (4) provided, bonds shall not be sutlenticated end delivered, or deposited
Btock or unsecur- : ,
pd obligations moneys paid out, by the Corporate Irustee, undsr thig Section 5, of Articl
or in respect .

W

of property of Second (a) on sccount of the purchase or acquisition by the Telephone Com-
Aanother ¢o6rp~
oration - pany of shares of stock, or (b) on sccount of the purchase or scquisitifn

)

i by the Telephone Compeny of any unsecured bonds, unsecured notes or other
unsecured evidences of irdebtedness of eny other corporation, or (e) on
account of expenditures mode or liambilities incurred by the Telephone
Company upon or in respec‘t of the propérty of any corporstion other than

the Telephone Company vhere bonds or obligations secured by a first lien

on the property of such corporation equal to the amount of such expendit-

: ures of ligbilities certified to the Uorporate Prustee shsll net have been

ameunt of bonds issued hereunder for such purposes, inecluding bonds issued

J - upon the deposit of monmeys as provided in subdivision (3) of this Part B |
of this Bection &, whikh moneys have been br:a‘re paidr out for such purposes
would exéeed one third of the aggregste prineipal amount of bonds issued
‘under thig Section & at the time outstending; provided, however, that in
spplying the restriction expressed in this paragraph of subdivision (4)

there shall be exeluded an gggregate pl‘lnclpal amount of bonds issued here

under forsuch purposes, muluda.ng bonds 1ssuea upon the deposit of moneys
whlch have been or are pa.ld out as aforesale ‘for such pyrposes, amcrunnng
to lwenty Five Million Dollars ($25,000 OOO Ja

ag to corp-~

orations: and ed mongys paid out, by the Corxporate Trustee, under this Section 5 of
property not

subjesct to gOV  Article Second {a) on sccount of the purchese or acquisition by the
ennmentel reg- . ‘

ulation. - Telephone Compeny of shares of stock of any other corporetion which is not

subject to supervision and regﬁlation by & publis - service or public utility
commission or other governmental authority or (b} on sccount of %he purchege
or scouigitiion by the Telephons Compa‘ny of any bor;ds, notes or o ther evid-
ences of indebfedneés of any other such corporation, or (c) on account of
expenditures mde or liabilities incurred bythe Telephone Cdmpany upbn oY in
respect of the ywoperfy of any other such corporation, if the sggregate
T principel smount of bonds issned he reind or ‘fovri sueh purposes, ingluiing

‘bonds issued wpon the deposit of moneys e¢ provided in subdivision {3) of

sabjected to the lien of this ‘indenture, if, upon eny such suihenticetion bn

and delivery of bonis or psyment of deposited moneys, the aggregate principsl



