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Further assur-
@nce in case of
real property.

“Company shall be entitled then to receive on account of the certified cost

. of ind‘ehtedmss,have'be,e_n subj‘ected;to the lien of this indenture.

Company éhall acq,ﬁir‘e or contract for any property subjec¢t to eny such
prior or egual lien or charge, the prine ipel amount of ,sacﬁ lien or charge
shall be sdded to the expenditure or liability stated in ssid certificate I
or certificates for the purpose of apcerisining the totel cosit of ek
property, and in every such case the Corxporate Trustee shall reserve -the
amount of bonds, or at the slection ofthe Telephone Compeny, fxom the
amount of deposited m’onéys, which the Telqph’one Company would othéerwise
be entitled to receive, g principal , amount of bunds or en amount of depos
ited moneys as the case my be sayal to the amountunof such lien or charge :
end the principel amount of bords or the amount of deposited moneys

reme ining after such reservation shall be the smonnt which the Telephone

of sueh propexrty.
acquire end sabject to the lier of ihis indenture, Bny such iien or charge|
then it shall be entitled to receive the principal amount of such reserved

bondis or an am-unt of such deposited moneys equal to the expenditure made

o et e e e

After the Telephone Compeny shell pay or sstisfy, or skall

by the Telephone Company to effect such payment or satisfaction or scouisition

of such lien or charge not exceedins the primnc ipal amount thereodf. i
Whenever the Telephons Company shall reguest the authentic;:
stion an’ delivery of sonds or the rayment of deposited moneys en account |
of trl:e acqﬁisition of reai property, it shall executes and dsliver to the
Trustees any conveyances or instruments of further assurance whick the
Corporate Trustee may reasonably raquiré- fér the purpose of subjecting
t0 the lien and pperation of this indenture such real proyerty; mand in ev
every instance the Telephone Compeny shall mlso furnidhito the Uorporats
Trustee the written opinion of counsel (who msy bhecounsel for Yhé Telephoﬁie
Company) to the effect that such conveyance or other instruments are
sufficient for ‘the vpurpose or that no swh iﬁétruments oT conve’yén-:;es are
required. . ' .

(f£) As long a8 any 1oroncls of Series A are outstmnding such
certificate or certificates shsll show that the net esrnings of the
Tglephone Company have beon sufiicient to comply wit‘h the provisions of
subdivision (2) of this Part B of this Section 5 of Article Second.

“(g) Whenever such & ¢ertificate refers to the purchsse

or acquisifion of shares of stock, bonds, notes ot other evidences of in
debtedneds of other corporations, it shall be accompanied by an opiﬁion of;
couns el safisfac‘tory to the Cotporate Trustee (who mey be coumsel for- the
Telephone’ Company ) -that such shares of stock, bonds, notesor 'ot}iei' evid-
ences of swek indebtednesgs heve been legally issue‘d,‘ that the acquisgition
thereq-f by the Teiephone CompanZBd'_Es1 parmitted,by Jaw, and thet any shasres
of stockso scquired are fully paid and non-sgseésssble; and that all the‘;

stock of each such corporation, respectively, i)reviously or then acquired

am owned by the Telephore Cympany (except sueh shs ras ihereo:t‘ as my be

’reqtiir' ed to ‘qixalify‘ directors) end all such bonds, notes or other evigences




