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Securities
subject to lien

~ ARTICIE THIRD.
Pledge of Securities of other Corporations,

Secft_ion 1.  If the Telaphone Company shall request the Coxrporate

of indenture to Trustee to authemieate any bond s under the provisions of Sectiond o:t’

be Gepcsited with

Trus tee may

Article Becond hereof, on account of stoo}’ bonds or other secnmties,
the Telephone Cympany shall simultaneoungly with the dslivery. to it of suéh
bonds, or with the psyment to it of déposited. moneys, &s the ssse my be
by the Coxpor‘a’se‘Tmsf,ee, deposit with the Corporate Trustse certificates
for ell such shares of stock, except &s much thereof &s mey be required
to qualify directors, and such bonds or other securities, which stock,
bonds and other securities shell thereupOn become subject to the lien of
this indentire. Such certificetes of stock, end such bonds, if register
ed, shell be sccompanied by irrevocable powsrs of attomey sufficient to
ensble the Coxpoxate Trustee to make such transfers thereof as it may be
suthorized by this indenture to meke. '

Ssction 2. The Cgyrpornte Trustee, &b the reguest of the

pressrve exist Telephone Tompany, may do whatever mey be necessaxy for the nurpose of

ence of company

o

whose stock is waintaining, preserving, renewing or extending the corporate existence

k:
B
<
i,
i

OO S TP

3

guglification
of . Directoxrs.

Until defaunlt
no securities
to be transfer
red to Trustess

of eny company gll or a part of whoss capitel stock shall be held by the
Corporate Trustse he reunder, ani for such purpose, from time to time and
whenever requested in wiiting by the Telephone Compeny, the Co r_r:-orate
Trustee,shall sell, assign, transfer end deliver {for a nominel consider
ation if the Telephone COompany shell so dssire) a sufficient number of
shares ofstock then held by the Corporate Trustse hereunder to gualify
persons to sct as Directors or, or in eny official relstion to the seversal
compariies which shall have issued such sharés; end in every such case the
Corporate Trustes mey meie such arrargements as it shell deem necessary
for the protection of the trasts hereunder. ; k

Section 3. So long s there éhall be no continuing default in

the eclsracter hereinaftsr in Section 2 of Article Ninth hereof spescified

and Telephonsn no shares of stodk, registered bonds or other securities Neld by thé

L

jCompeny to re

ceive dividends CoxXporate 1mstee shell be trensferred into the name of the Corporate

and interest.

Cer tain moneys
to be paid to

Trugtee or the Individusl Trustes or any other person; and until such
‘default the Telephone Company ,shali have the right to receive, hold and
dispose of , free from g1l the trusts hereof, the dividends, other than
stook dividends, or other inecome which mey be paid upon my stocks, bonds
or other securities which mi at any time be owned by it snd be pledged
with the Corporste T:':uévtee, and the Cozrporate Trustee shall from time to
time deliver to the Telephone Company &ll such suitahie ordexs in the
pr_’miSes‘ as are necessary and“ propexr to ensble the Telephone Company: to
collect and receive the same‘, and the Co rporate Tr@stee at once shall pay
over to the Telephons Compeny any such dividend or inconﬁ which way be
collected or received by it. .

In case (1} ary sum shall 'be paid on account of - the pr1nc1pa1
of any bonds or (except as harein otherwise expressly provided) of any :
obligation or inentednsss sabject to the lien of this indenture, 'or in
case {2) any sum on &c,co‘unt, of the interest on any such bond or obligat -~ ,

~ious shall be paid out of the moceeds of any sale or condemnation of

property cOvered by mort gage, or trust deed securing such bonds, obligasions {




