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Trustess may
purchase at
'sale propsriy
of corporations

'b'e disposed of as provided in Section & of Article Eighth hereof.

“of any eorn crat:.on all ox part of whose outstandlng capiz.al stock and/ar

%""h°39 securities  yponig ancl/or other obiagatmns are pleaged heraunder shall be s01d at eny |
are pledged.

Aers of a mz},]o:cmty in emount of the bonds hereby seoured and tben outstand

S oot i e = ey afar L

. - )
or indentedness, or in case {3) upon the dz.ssolution or :Liquidatmn of aniy
company eny sui sha.ll e paid uwpon g=ny bonds or any shares of stock or ahy
alaims sgainst or yindabtedness of such cémmny,, su'bjacét to the l:‘ie_n,'of'
this indenture, then, in any such case, aniy such sum, unie 88 ’reoeived ’
by a t:;ustea under some ipdenture which is a prior 1lisn the reon upoﬁ thé
trusts of Buchvind nture, orunless applied on account o £ the 'pui'chase
price of property purchased puyrsuant to Section 5 of this Article Third,
shall be 18 id over %o 'ché sorporate Trustse, and by it shall be held to
Section 4. While the Telephons Compa. 1y shallynot be in de
foult as aforesaid it sall have the yright to vobe upon or to give con-
sent in respsct of sll shares of stock subjedt to the lien of this indent
ure, for all purpoges not incongistent with the ﬁrovisions 0T purposes
of this indenture, and from tims to time upon demand of the Telsbhhune
Company, signed by its President or a ¥ice President, the Corporate

Trustee forthwith will couse to be emecuted snd delivered to the Telephons

Company, or its nominee or nominees, suitable powers of sitornegy or proxiss

for such purpose. :
S0 long as there shall be no continuing default of the character ‘
hereinafter in Section 2 of Article Ninth specified, the Telephone Company
at any time end from time to t ime may consent to thé refunding,renewal :
or extension by any other compeny of any of its bonds or obligations
the whole or part of which shall be subject to the lien of this indenture
Unless there shall be such continuing default and the Corporate Trustee
shall have been notified in writing thereof, the Corporate Trustee, if
requested in & wyriting by thg Telephone Compeny, signed by its Presidentk
or & Viee President, shell consent to any such refunding, renewal or
exteuasion. In case such a default shall have ocoured snd shell be con~~

tinuing the Corporate TPrustee may, in its discretion, consent to such

refunding, renewal or extension by any compeny of any issue of its bonds ':

-

as gbove providsd, without theé congent or request of the Tels phone Company

In case any bonds or obligations subject to the 1lien of tris
irdenture shall be vef nded the refunding bonds or obligati ons acguired
by the Telephone Companmy in lieu thereof shell forthwith becoms subject to
the lien ofthis indenturs ‘in the 'same manner g9 thise for which Lh'ey are
substituted. In case eny bonis or bbligations subject to the YIien ofthis
indenture shali be renewed or extended such bonds or obligations as so
renewed or extended shall continue to be secured as before, and shail
remaiﬁ subject to the lien of this indenture in the same manner asthereto
fore. 7 k v 7

Sectlon 5.  Incase at any time all or any of the pro;perty

judicial ox other involuntary sale the Trustees in their dlscretmn

may, and if ’remlestad innwritlng b'y the {Fe?eephone Oompsmy or by the hcﬂd—
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