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it will on the first dsy of August and oun the first day of February in

~ trustees, to the purchase of bonmis of said Series A at the lowest price

, may vadve‘rti se;publiciy foif:po::posals ‘Vto ‘gell such bomwds to the sinking

o fund or /mev pur'chas‘e the same ;eithe’rat"pub.lic ox private sele, kas 1o thein

ing,' and if supplied with the smount of money necésssiy therefor,shall
pu‘rchaée or - Gause ‘to‘ be purchaésd su ch pre‘pef:tﬁ- and shall use sueh
stocks, bonds and other obligations so fsr as may be to mke peyment for
such property; and in cape of tuch purchese the Trustees shall take such
gteps as they my deem pvraper o cause sxch propérty ta be vested in the
Telephore Company end become subject to the lien hereof or to be vested
in some vther corporation orgenized dr to dbe organized, with power to ge-

guire and manage such yroperty.
Section 8. The Corporate Trustee at any time mey, and if re-

quested by the Telephons Company shqll, take such steps as in its discret
ion it msy deem advisable to protegt its interests and the interssts of
tre bondholders in respect of any sfocl:, bond s, or other corporate oblig-
ations subject to the lien hereof, and for thst 7~ui'po se it mgy join in
any plan of reorganization in regspect of any such stock, bonds or other
securities subje ¢t to the lien hereof snd may accept in lieu of any stock
or securities subject to the lien hereof, new stock or securities issued
in exchange therefor und er sach plan.

Section 7. The Telephone Company covenants that on demand of
the  Corporate Trustee it forthwith wili pay oi‘ will satisfectorily pro-
vide for all expenditures incurred by the Coxporate Trustee under ahy
of the provisions of Sections b and 6 of this Article Third, including
81l sums regquired to obtain and perfect the ownership end title to any
pﬁoperty vhich the: Trustees slell purchsse or couse 1o be purchased pur
suant to the provisions thersof, and in case the Telghone Gnmpany shall
fail so to do, then without impairment of, or prejudice to, any of its
rights hereunier by reason of the default of the Telephone Company, tha
Corporate Trustee in its discretion may edvance s8ll sueh expenses snd other
moneys . required or may procure sucﬁ advanges to be msde by otﬁers, and
for suchadv_ances ma-de by the Corporate Trustees or by others, at its re
quest, with interest thereon, the Corporate Trustee shell have a lien
prior to the lien Hereof upon all the property vsubjeet to the lien of
this indsnture.

ARTICIE FOURTH.
; SIHKING FUHND.
Section 1., The Telephone Company cox}enants that, as and for e

Sinking Fund for the benefit of the bonds of Series A issued hereunder,

each yéar beginning the first day-of Auwgust in vthe Year 1924, pay to 8
sinking fund trustee o6r tm stees, appointed by the Board of Directors

of thn Telephone Company sni subject to change by se_ai d Board, the sum of
Two Hundred am Fifty Thoussnd Dollars (§250,000). The monoys so paid

into seid sinking Fand skll be spplied by the sunking fund trustee-or

at whicn ﬂiey, con be obtaimd,readily; but not exceeding the pr iné ipal

amount- thereof end acerved ‘i'ntarest-.' “The sinking find truétee or trustees!




