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other series,

Sinking Fumd
Trustees.

‘bond s shall have been rescinded or annulled as provided in Section & of

Sinking Funds

. Company covenants thet the ressonsble compensation of the sinking fund

cgiving at Temst thirty (30) dsys' written notice to the Felephone Company

the mortgeged property or otherwise, the sinking fund trustee or trustees
shall my over ‘swh' sinkings fund moneys to the Corpo rate Trustee as
security for the payment of the Serdes- A bonds, provided, however, that

in case @ declaration of the matﬁrify of the pY ineipél of the Series A

Axticle Ninth heréof, the Cdrporate Trustee shall repay to the sinking
fond trystes or trustees eny siuch sinking i‘urid moneys so previouély
received by it, tobe applied by the sinking fund trustee ot trustees in
accordance withthe provisions of this Section 1 of Article Fourth; and
provided, further, thet in determining eny right of the Telephons Comyany
to withdraw for’capital expenditures any part of such sinking fund moneys
S0 repeid, the period of the contlnmance of the said event of default
shall be exelunded.

Section 2. In the crestion of any other series of bonds here
unﬁer‘the Telephone Company my by resolution of its Board of Directors
esteblish a Sinking Fumd in respect of such series and fix the amoumt
and other terms of suwch sinking fund. - The provisions in respect of any
such sinking fund swll be set forth in an indentwre supplementing this
indenture, amd appropriate references to such sinking fund shall be
expressed in each of the bonds of such Series.

Section 3. The sinking fond trustee or trustees shgll be pro~=
tected in seting upon any instrument or other peper believed by them to |
be genuine =nd to have Been signed bytihe proper person. They my perform
any of the duties of the trust by attomeys, agents, or employees select
6d by them, end mey act npon the sadvice of czunsel upon sny guestion of
law; and they shall not be responsible for eny act, mistake or defmult

of any attomey, agent, employee or ccunsel selected in good faith. In

no event 'shall the sinking fund trustee or trustees De rssponsible,

except for their own gross negligence or wilful fsult.  The Telephone

trustee or trustees for their gervices under this injenture and also
their reasonsble expenses from time to time '&ill be e id by the Telephone |
Compeny,  and for such compansation end expenses the sinking %una trustee i
"and trustees sall ﬁs.ve & prior lien wupon any moneys in their hands., The
sinking fund trustee or trustees mayrpurchas‘e’, acounire, hoﬂ,d and disr*o‘se‘
ofrany of the boms issuted hereander, the same ag if Bhey were not hold
ing the office of sinking fund trustee. Any moneys received by ‘the sink
ing fund trustes of trustees undpy any pmvision of this ihdézitur_e shall
be held until paid out cohfo mmably herewlith, without any liability for
interest for the use thereof except such as they shall sgree with the
Telephons  Compeny 4C @y thereon.. All such ‘interest allowed by the
ginking fund ’crusteé or trustees upon moneys in the sinking fund shail, ‘
at lesst quarte;fly, he paid @ f;he Telephone Compeny. Auy. sinking fund
trust,ée‘ or trustees nay resign or may be dischrrged from the trust by

gnd - . : . : i " R )
and /such trustee or tmstses msy, by rosolution of the ‘Board of Directors
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