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against loss or damage to the extent that such property is usvally

insured, or in lleu of o supplementing sach insursnce, it will adopt

such other plan or method of protection against loss or demasge by fire

whethor by the ostablishment of an insirance reserve or obherwise, &8

msy be determined by the Board of Directors of the Telephone Company. Fh

Proceeds of any sueh insurnace received by the Telephone Company, if

not required to be otherwise used by the terms of anjp prior mortsege

cover ing the property in respect of which such inswance is paid,shall

be applied by the Telepliors Company to any one or more of the purposes

specified in Section 4 of Article Bighth hereof. i
Section 10. That it will keep full a:d complete records and

scocount 8 showing the sales of each series of bonds iSsved hereunder, and

the price or prices received therefor, and the sSeveral purposes for which!

the procesds thereof were expended. Ouch records end accounts shell be
open &t g1l times 1o the inspection of the Corxporate Trustee.

Section 11, That it will not issuwe, negotitate, sell or dis-
pose of any bomds issued hereunder inreny menner other than in accordancei
with the provisions of this imdntwre snd the sgresments in that behalf 7
herein contained, sand in issuing, Se‘liirg, negoti ating or otherwise
disposing of such bonds, frombtime to Time, it will well ard txuly apply

the same or the proceeds thersof, or will csuse the same to be ampplied

to end for the purposes herein preScribed aend to amd@ for no other or

di fferent purposes.
Section 12, That, if bondg, shall heve been authenticated

under the provisions of subdivision (3} of Part A of Section 5 of Article

Second hereof, or deposited moneys paid out under itseid Section 5, on

sccount of the acquisi tion of any stock of any corporation, ax’ ouch

corporation shell increase the ouitstanding smount of ‘any clesss or claSse

of its stock pledged with the Corporate Trustee, the Telephone Compeny
will, unliess the stock so pledged be duly released from the lien of this
ind anture, ascquire and pledge with the Corporate. Trustue such awount, ;
if any, of the stock of such coxrporstion ss may be necessary in order that};
it amay own =nd hsve pledged wilh the Corporste Trustee at least a maj-
ority of the stock of such corporation, insluding not less thana ma:}orityf
of the stock having voting power. '

That, if bonls gisll Ieve been authenticated under the pro=
visions of subdivision (4) of Part A of Section 5 of Article Second hersof],
or dsposited moneys psid out under ssid Seciion 5, on mccount of expend |
itures on the property of any coxporation, and such corporation sha 11
incresse the outstanding amount of any class or classes of its stock
pledged with the Corporate Trustee, the Telsphone Company will, unless
the steck so pled‘ged be duly released gfrom the lien of this indenture
if bonds or other obligations secured by a Ffirst lien on the property
of such corporation shall have been subjected to the Iden of this indent-
ure &8s provided in said Subdivision {(4) of Part A of said Secton 5, ao-
quire and pledge vith the Corporate Tristee such amount , if any , of the

stock of such o rpération as may be nacesssry in order thet it may own
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