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~guire and pledge with the Corporate Trustiee such ainount, if eny of seid

and have i)ledged with the Corxrporafte Trusiee at least n majority of the
stock of such corporation, inciuvding not less than s majority ol the
stock having voting power, snd if the borxés or other ob‘li’gations secuxrad
by 2 firsti lien on the property of such vourporation hsve not been so

subjected to the lien ofthis indemure, the Telephone Company will ac-

increased stock as may be rieccessary in order that it mey owyn ané heve
pledged with the Corporate Trustee at lemst 90 par cent of ihe stock of
such corporation, insivwiing not less than a majority of the stock heving
voting power. !

Section 13. That it will at 211 times duly observe and
comply with the terms and conditions of & certain agresment dated Hov
ember 25, 1919, between it and the Ameiican Telephone and Telegraph
Compeny, covering Telep.\'bnes,— Services, Licenseg and Frivilesges, wnd also
all egreements in modification thereof or in substitution the refor, pro-
viced, however, that nothing in this inmdsnture contained shall prevent
thie Telephone Company from assenting from time to time t¢ suwh changes
in said sgreement as may be deemed by the Bosrd of Direectore of the
Telephons Compenly nNecessary or advisable to make the contractusl relation%
between the parties conform tn prevailing business methods and ‘pr&cticss,;
or 88 my be deemed bythe Telaphone Company to be in the inferest of.
successful operations of its prépertiss.

Section 14. That it will comply with the renuirénents

of evexry recording tax Isw or similar lsw affecting the duwe recording, as;;

a morigege of resl estate, of fhis indenture and evury indenture supple- :
mental h:AZ'e-’bo which mgy be recorded as a mortgsge of resl estate, and :
will pay all rebording fees and taxes incident thexetd; snd that it will
do whatever else may be necessary in ordor to perfect and continue the
lien of this indonture us a mortpage of real astate.

! ARTICILE 35 VENTH,

Property in Illincis end Xansss and Gonsohdnt:ons
and mergers.

Section 1. The Telephone Company covenants thet it will
not sell, convey or otherwise dispose of its property, rights, privileges%
snd frenchises im the State of Illinois uniess it shall receive in paymentiji
end considerntion therefor the fair and adequate value thersof, and that h
in the evs’nf of such sale, conveyance ondisposal', substantially &s an ;
entirety, any cabh, shares of capital stock or other securities raceived
by the Telephone Company as consideration thersafor shall forthwith become
subject to the lien of this indemture and shall be deposited with the
Corporate Trustee. The Corporate Trustee may accept as conclusive evideng
of the fair gnd adeguate value aforesaid a certificate of the Pelephone
Company verified by its Pfesi ent or s Vice President,and by its Treasurern
or anuAssistant:Treasurer, or chief sccounting officer. Any cesh so
deposited with the Corporate Trustes shell be disposed of by it in the
mainer provided in Sfection 4 of Article Eighth hereocf.

The Telephone Company covenants that it will not sell,
convey or othermse dispose of its property, rights; privileges apd.




