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such aorporation may‘bs s01d or conveyed to, The Telephone Company or any

other coxrporation; provided, however, that in case of tha consoligation
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or merger with or sale mad comveyanse fo any. corporstion other than the

Telehouns Company, there shall continue to be or shall be mede sibject to

e V i the lien. of this indenture, sll stock issued in respect of the previausly

owned stock; ad, provided, further, that in case (&) & majority of the
OEEN S| outstanding ‘cepital stock heving voting powser of eny such corporstion is

‘ owned by the Telephons Company snd subject to the lien of this indeuture,
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" and (b) bonds have besn suthenticated snd delivered hereunder forthe ~. 7\ .

Fovaet srapat,

pufpose -of scquiring sweh stock or on sccount of exrenditures for or

1iabilities incurred in respect of the property of such-corporation, the
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Telephone Company, upon ariy such merger, coenpgolidation, salse or convey-

St

; ance shall scquire snd subject to the lien of this indenture, at lesst a
s majority of the outstending captisl stock havins voting pover of such
oth:r corroration resalting from such merger oxr consolidation or to which

such sale or comveyance shall be made. i
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: -if with Telephone In case of the comsolidation of the Telephone Compeny with or ;
Company, stock to . :
be surrendered by the merger into it of a corporatjon, mny of the capital stock of whieh
Coxporate Trust- ) :
ee. shall be subject to the Lien of this indenture, or in case of tre convey
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3 ance and transfer to the Telephone Company of sll of the property of such !

corporation, and by such merger, consolidation, conveyance or transfer the

property of sich corporation is made subject to the lien of this indenture:

the lien of this indenture upon such stock shell terminste upon such con

solidation or mergsr, or coveyance or transfer becoming effective, and
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eny such capitsal s'toclc, if {the certificates therefor ars then in the poss
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ession of the Corporete Trustee, shall be swrrendered by it to the Telephon

iastect

Compeny or 1to the successor comporation, upon the delivery fc the Corpsrate
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Prustee of an opinion of counsel satisfacto ry to it {who ney be counsel

for the Telephore Company) that the property of such corporation scquired

,
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‘by the Telephone Company by swh merger, conso Lidation, conveyarice .oy

it diieatAl, st i34

o ) : . ;
transfer has becom subject to the dien of this indenture.

g : -Also the bonds In case of the consolidation of the Telephone Company with or
i g of such com- )
: PaATY. ~ the me rger into it of a corporation, any of the bonds or other evidences
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of indehtedress of which skwll be subject to the lien of this indenture

or in case of the convaeysnce and transfer to the Telsphone Company of

- . _ gll of the propexrty of such & corporation, then except &s hereinafter pro
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[ vided, the lien of ttis indenture upon such bonds or other evidences of
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indebtedness shall termimnite upon such consolidation or merger or convey

snce ami transfer bscoming effective, and such bonds or otler evidences
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of irdebtedness, if then in the possession of the Corporste Trustes,

i : : . shall be surrendered by pf to the Telephonse Compsny or to the successor

i , _ ; co mporation; provided, however, that such lien shsll not terminste, end
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such bonds or other evidences of indebtednessshall not be surrendered, R R

unless or unt il the ﬁropm:ty of the cdiporation 80 coﬁsoi':iaated with o¥x

Gt sansiop

(e : . merged into the Telephore Compsny or 50 comveyed and transferred to it

© shall have been subjected to the lien of this indenture, nor unless or R R

until there are no outstending bonis or other iniehtedness secured by Ldem{ = 3




