
443 such corporation may be sold. or corveyed -to, The Telephone Company or any 

other corporation; provided, however, that in case Of the eonselidation 

or merger with or sale and conveyance fo any corporation other than the 

Telehone Company, there shall continue to be or shall be made stibjeot to 

the lien of this indenture, all stock issued. in respect of the previously 

owned stock; and, provided, further, that in case (a) a majority of the 

outstanding capital stook having voting power of any such corporation is 

owned. by t he Tel ephone Company and subject to the lie n of this indenture, 

and (b) bonds have been authenticated and deliv.rred here-under forther..,.. 

a-tripes°  of acquiring s-uch stock or on account of exrenditures for or 

liabilities incurred. in respect  of the property of such corporation, the 

Telephone Company, upon any such nerger, consolidation, sale or ,3onvey-

slice shall acquire and subject to the lien of this indenture, at least a 

majority of the outstanding captial stock having voting power of such 

oth.:r corporation resulting from such merger or consolidation or to which 

such sale or conveyance shall be made. 

if with Telephone In case of the consolidation of the Telephone Company with or 
Company,stock to 
be surrendered. by the merger into it of a corporation, any of the capital stook of which 
Corporate Trust-
00. shall be subject to the lien of -this indenture, or in case of ti-.e convey 

ance and transfer to the Telephone Company of all of the property of such 

corporation, and by such merger, consolidation, conveyance or transfer the 

property of Bitch corporation is made subject to the lien of this indenture 

the lien of this indenture upon such stock shall terminate upon such con 

solidation or merger, or coveyance or transfer becoming effective, end 

any such capital stock, if the certificates therefor are then in the pose 

ession of the Corporate Trustee, shall be su.-rendered by it to the Telephone 

Company or to the successor corporation, upon the delivery to the Corporate 

Trustee of an opinion of counsel satisfactory to it (who may be counsel 

for the Telephone Company) that the property of such corporation acquired 

by the Telephone Company by such merger, consolidation, conveyance or 

transfer has bean on subject to tie di en of this indenture. 

In caSe of the consolidation of the Telephone Company with or 

the merger into it of a corporation, any of the bonds or other evidences 

of indebtedness of which shill be subject to the lien of indenture 

or in case of the conveyance and transfer to the Telephone Company of 

all of the property of such a corporation, then except as hereinafter pro 

vi dad., the lien of this indenture upon such bonds or other evidences of 

indebtedness shall terminate upon such consolidation or merger or convey 

mice and transfer hew ming effective, and such bond a or other evidences 

of indebtedness, if then in the possession of the Corporate Trustee, 

shall be surrendered by g.k to the Telephone Company or to the successor 

co rporation; provided, however, that such lien shall not terminate, and 

such bonds or other evidences of indebtednessshall not be surrendered, 

unless or until the property of the corporation so consolidated with or 

merged into the Tale phone Company or so conveyed and transferred to it 

shall have bean subjected to the lien of this Indenture, nor unless or 

until there are no outstanding bonds or other indebtedness secured by lien 

Also the bonds 
of such com-
pany. 

141 


