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upon sgld propsrty which lien is equal ¢r is junior to. the lien securing

suich bonds or other evidences of indebtedness held by the Coi'pomté frugteel”

end prior to the lien of this indebtedness.

ARTIOIE EIGHTH.

Pogsession until defaunlt and releases of
Hox tem ged property.

Section 1., As long as there shall be no continuing defsult under
this indenture the Telephona Company shell be entitled to possess,mansge
opergte, use and enjoy, emd be suffered and permitted to remain in the
actusl mnd undisturbed possession of all and singwlar the properiy ,rights,
privileges and franchises hersby mor tgaged f{except as provided in Ariticles
Second and Third hereof as to cash end securities) and to receive, take
end use the rents,' income 'md profits thereof s if this indenture hed not
been med 6, with power in the ordinary course of business to use end ccnsu’me
the supplies and deal with the contracts and choses in s tion, and te alter
repair, change end add to its buildings, structvres and eny or gll of its .
plant and equipment, and the sppliances appertaining to or used in coHnnect
ion with its system; consiructed or owned or hereafter consti'ucted or ac-~
quired by the Telephone Companx/g?:*:ui‘ceﬁ%o be conveyed hereby to the
Trus tees.

Section 2. As long as there shall be no continuing defeult
under this indenture, the Telephone Company may al‘ter,,i‘emove, sell,exchangs
or otharwise dispose of such meterials, appliances, equipmsnt and other
property &s mey becomne obsolete, worn out or no longer necessary or profit-
able for the wse of the Telephone Company; Pprovided, it shell promptly renew
the same or substitute other property therefor which in its judgment may be
of the same or greater utility or value; S0 that such alteration, removal
or ddsposition will not impéir the security of the bonds secured hereby; &nd
may 2180 alter or remove eny improvements, buildings, Fixtures or other
structures upon or under the surfece .of any lands, tenements or hereditament
constituting a’ rart of the mortgaged premises, if such altération or removal
widl in its opinion enab,ler it 1o use -its property to better advantage in
the judicious end profitsble operstion and management of its business; and-
the Teleprone Compeny covemants that it will duly mske eny snd all renewsls
and mubstitutions hereinsbove provided for, ard that it will keep its systen
and wroperty up  1:0 as high efficiency for practical snd profiteble opsrat ioy

in every respect ss before such alt erat»ion or removele

"~ Section 8. As long a&s there shali he no cont inuihg default
und er this indentur‘e, subject to the 1imifat iong of Bection 9 of this Artiel
Eighth, the Telephone Company: ‘ k

(1) Msy from time to time sell, exchange or otherwise dispose,free

from gll lien of this indenture and without release by the Trustees, or

(ineluding sny stodcs, bonds oxr other securities) et any time subjecf to
the l1ien hei‘mf, not exceeding ineny one case two hundred Thousand Doliara
($200,000) in value, provided that in each case it shall replace the proper-

ty, rights, provilsges, or franchises or securities go guld, exchanged or . ]
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