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otherwise aiﬁ.posed of by other property rights, privileges or frsnchises

or securities which, in the judgment of the board of Directors of the
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Telpphone Company, is or are of eounsal value and utility, and that all

‘ sach gubstituted property or securities shall forthwith become subjectk
i i B g to ths lien hereof; and k
Cases whers (2) Mey also from time to time w©ell, exchenge or otherwise

release is
reguired. dispose of any of the property, rights, privileges or franchises (in-

- 1 cluding any stocks, bornds or other securities) at any time subjeet to
the 1lien herxof, which in any case shall be in excess of Two Hundred
Thousand Dollars {$200,000) in vatue, .and the Trustees shall, upon the
request of the Telephone Company, signed by its Prasident or a Vice

President, release the property, rights, privileges or franchises or
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H o i o securities so s0ld, exnhanged or otherwise disposged of from g1l lien of

this indentitre, and shall execute and deliver all instruments required

by the Telephone Company fo aceomplish such purpose, if, in eaech case of

e b e

i i sucha reguest, the Telephone Company syull file with the Corporate Trustes
() & certified copy of a resolution of its Boasrd of Directors setting

forth that the propsrty or securities, the release of which is redquested
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is or are, in the judgment of the Telephove Company, no longer requisite

or necessaxyy or profitable for the operation end mainftensnce of the
telephone system snmd business of  the Telephone Compeny, and that . the
Telephone Compeny hes sold, agsigned or comveyed, or is sbout to sell,
agsign or convey, the same for a fair ‘and adequate consideration, which
mgy be property, cash or securities, snd whieh shell be specified in the

: fcesﬁlution; and (b) sn affidavit of the President or & Vice Presidant ;

ard the Treasurer or an Assistant Treasurer or chief accounting officer

of the Telephone Company Setting for the améunt of the purchese proce-

or congideration, and that in their julgment the seme is¢ fair and adeguate
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ard in the case of any ssle, exchange or other disposition o7 any physical

RS

plant or preoperty, (c¢) & sworn certificate of an engineer, who may be an
e‘ngineerr in the employ of the. Telephone Compsmy setting forth that in the
judgment df such engineer such price and considerstion is fair and adrequ-r
ate. In casge the consideration received by the Tele phone Compaﬁy upon
any such sale, exchange or of.her digposition of property or‘ securities,
shell be in whole or in part obther physical property, stuch physical
property shall forthwith become subject to the lien of this indenture,

and eny part of such consideration which shall be in the form of cash or

securities shell, except a8 provided in Section 5 of this Article Bighth

o

be paid or delivered to the Corporste Trustee snd shall likewise become
subject to the lien hereof, and ‘a1l cash so paid to. the Corporate ;brusterev

Shall be held and disposed of by it in the mammer provided in Seetion 4

of this Article Bighth..
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