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(3) 1In any case of a ssle, sxchenge or disposal made or

desired to be made by the Telephone Compeny under the provisions of
subdivision (1) of this Seetion 3 of Article Highth, the Trustees
shell also, upon the request of the Telephone Company, ‘signed by its
President or s Vige Presid ént, and upon complisnce with the pm*zisioﬁ;s
of clauses (b} and- (c)of subiivision«(‘a‘) of this Section 3, of
Article Bighth, execute smnd deliver a releass‘fmm 8ll lien of this
indentire of the property, right~ s, privileges or franchises 0r Sec-

uritiss so sold, exchanged or disposed of, snd shell execute and

aeiiver all ingtruments required by the Telephone Company 1o accomplish
C : &

such purpose.
Section 4. All moneys received by ithe Telephons Company

as the consideration for the ssle, éxchange or othéer disposition of
any of the mortpaged properiy or securifties and paid to or deposited
with the Corporate Trustee shall be applied by it, subject to the

limitations 6f Section 9 of this Article Zighth, 4f snd as reque s‘ted;

by & resolution of the Board of Directors of the Telephone Compeny,

to any of the purposes specified in subdivisions (1) or {3) or clausez;
{a) of subdivision (2) of Part A of Section 5 of Article Second hereogf
or to reimburse the Telephone Company for expenaiturés mde subsenueni
to the dete of this indepture for. any of said purposes. The seventy
five per cent (75%) limitation prescribed in subdivision (1) of Part |
B of srid Section 5 shall mot epply in sny such case.  All such other:
proparty or securities shell forthwith become subject to the lien of !
thié indenture, emd the Csrporate Trustee may rely as conclugive

evidence as to the velustionof the property or securities purchased
or to be purchased with such moneys, and as to the right of the

Telephorne Company to hold the same, on én affidavit of the officexrs
of the Telephone Company as provided in Section 3 of this Article :
Bighth, ;

Section 5. If under the provisio,ns' of any mortggpe or deed

of trust under which umierlying bonds are issued, in case of s releasg

of eny portion of the mortgaged premises, thoTe is required to be madb
with the trustee or trustees under any such moripage or deed of trusti
é deposit of moneys or of secﬁri‘ties received in payment for said
property relensed, the Tele phone Company shall not be required to de-
posit with the Coxp orbate Trus tee hereundsr such moneys or securities
t6 the extent thet theyrmay be reauired to be deposited wi‘th the trust
ees8 under said prior mortgages or deeds of trust and all such cash or
securi ties s depos ited mey be used and disposed of by the Telephone
Company as provided in seid rioxr mortpeges or deeds of trush,any-
thing in this indentwre to the contrary notirithstending; provided,
thet {subject 'to the rights aforesaid) the property so deposited and
‘the proéeeds thereof thall be subject to tie lien of this indenture,
and pro¥ided further tiat eny such deposits repeining with eny of

grid trustees, upon the discharge and cancellation of saif mortssges
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