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or deaeds of trusf,» stnll o redeposited with the Uorporate Trustee here
under snd shell be held subjéct to the lien of this xpor’cgage, or, in the

casse of moneys, shell be disposed of by the Corporate Trustee in the i
menner provided in Section 4 of this Article Zighth.

Seetion 6. As Iong a3 there shall be no continuing defeult !

under this indenture, the Telephone Company may, subject to the Limit-
ations of Section 9, of this Article Eightk, from time to time deliver
to the Comxporaste Trustee shares of the capital stoék,and/or bond s &nd/or

notes of eny corporation or corporat ions owning, operating or confrolling}

telephone or telegraph lines, or engaged in the business of transmitting ¢
intelligence, sounds or signels by electricity, or the furnishing of fac ‘j

ilities for the same, or engesged ina business similar to that of the

Telephone Company, endfor ‘cash, in exchenge for any of the stock snd/for 1
notes then pledged with the Coxporate Trustee hereunder provided fhe sea-%
urities given and received shall be exchanged at the value therebf at the%
time of such exchange. The Corporate,Trustes may accept &8s conclusive :
evidsuca of gueh —alue a certificate of the Telephone Company , vgrified
by its President or a Vice President and by its Treasurer or sn Assistant%é

Treassurer or chief accounting officer, but the Corporate Trustiee may meked

at the exepnse of the Telephone Company, such infependent investigation i

A8 to the value of suh securities @s it may see fit.  Any ecash so ,

reteived by the Corprats Trustee shall be held apd disposed of by it in §

the menmer provided in Section 4 of this Article Zighth.

Section 7. No purchaser, grantee, essignee, or vendee of any
property under the provisions of this Article Eighth, and no oxne with
whom any exchange as herein authorized shall be mede, shell be or beheld
to be lieble or responsible for the proper application, whether by the

Telephone Company or by the Corporate Prustee of the moneys or other

rroceeds of any such grant, assignment, sale, exchange or other proceed-
ing hereby Eu‘qhoﬁzed.

: Section 8. Ircase the mortgaged premises or any part thereof
shell be in the po’ssession of a receiver lawfully appointed, the powers
in end 'f)y this Article Bighth confersed upon the Teléphone Compmiy may bé
‘exercised by such receiver with the gpproeval of the Corpoi‘ate Trustee
in réspec‘t to the i:roperty in the possession 61‘ ﬁuch regeiver, and if the:
Corporate Trustee shall be in possession of fhe mortgaged premises under
any provisions of this indenture, then a8ll the powers of this Axrticle
Eighth oonferred upon the tel’éphone Compény mey be sxercised by the
Corporate Trustee in its: discretion. v

Section 9. The provisions of this Article Eishth ere subject
fo tie 1imitations (1) that not less then all of the stock then pledged
heraunder of any corporation shall be releasged from the 1ien of %this
indenture if bonis shall have been aut‘hentica,ted or deposited moneys paid
out hereunder on gecount of experd itures mede s‘ubsequent to the date of
this indenture on the property of sich corporation, or i’or' the aci;uisitioz,t -

of eny of the capital stodk of such corporation, and (2) that no stocks, |
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