o s

TN B et B

e

R

ek

et et

BFT A EE AN T S

NS e AT TR LY

3
5
i3

e BB 2 7 B

1 notes -and other unsecured avidences of indebtednsess, or if (b) upon such

i

Surrender or
modification of
frenchises,. etc.

! Subordination

:0f lien of coup-~
1ons or ¢laims for
b intersst funded or
xtended.

BEvents of defsult

megy enter.

hopds or 6ther securities shall be subStituted for properiy released or
acquired with tke proceeds of relessed property if {a) upon such sub-

mortgs ged pramises would consist of stocks, unsecured bonds, wisecursd

value of the mortgaged premises would consist of sfoek, bord 8, notes aond !

Treasurer or an Assistant Treasurer or chisf accounting officer of the

‘ Telephone Compeny that the limitations of this Bection 9 heve not been

upon whieh Trustess

S I N U AN SN s e v s

stitution or scquisition, more than one third of the total value of the

substitition or acquisition,more than five per cent.(5%) of the total

other evidences of indebtedness of coiporations, which are not suwbject
to supervision and regulation by & public servies or public utility

commis sion or other gévernnantal aithorify. The Corporate Trustee mey
Tely as conclusive evidence as to the proportiomste values under this

Section 9 on an affidavit of the President or a Vice President end the

exceeded.,

AL L L

Section 10, As long as ﬁhere shell be no continuing de~
fault under this indsnture, the Telephone Company, may without relesase
or consent by the Trustees or either of them, surrender its rights under :
any franchise or other similer grant, or moy assent to any modification of
the terms thereof, if the Board of Directors of the Telephone Company
shall by resolution determine that such sufrender ormodification is in
the interest of successful operation of the mortgaged premises.

ARTICIE NINTH. |

Remedies of ths Trustees and Bondholders.

Section 1. In case ay coupo,n or claim for interest on
any of the bonds seocwred herehy shall have been funded or extended by or :

E:

with the consent of the Telephone Company, suweh coupon or clgim for int-
b

erest so funded or extended shall not be entitled, in cese of defanlt
hereunder t the benefit or security of this indenture, except subject to
the prior pajment in full of the pz’lnéipal of all of Said bonds that shall
be outstending and ali of coupons ana cigims for interest thereon that -
shall not have been = funaed'or extended. - If arwy coupons or claims
for interest on anv of said bords at or after maturity shali be owned
by the Telephone'()ompany, then such-matured coupons or claims for
interest shallnot be extitled to the berefitmor security of this indent=
ure; and the ielephone Company covenents tiat &l such coupons and ﬁl&ifﬂ‘si
foyr interest so ovned bg it at or after the maturity shell promptly be : {
cancelled. ' k
Ssction 2. ' If one or more ¢fcthe following events herein

called "events of defaulit" shall happen that’ is to say: 7

(a) default shall be mde in the psyment of the principel of any
bond or bonds issuedfhersuxﬁer when the seme shall becomé duensand payablé
ei’cher'hy the tarms t}ie;‘eof or otherwisé, as herein pm&ided; or

(.b') default shall be made in the paymant oi’ any"installnent of

interest on eny of the bonas issued hey eunder and such dafault shall
continue for the period of ninety ( 0} days; or ’
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