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Zvents of defaunlt
uponn which Trust-
ags mgy enter.

Jpon entiy
Trustees may
operate

witith the’ berms thereof, either 10 pay said bonds or obligations or to

" afforded thereby shmll acerue; or

“estate, and may exciude the Pelephons Company, its agents’and servents

. iness thereof, either personslly or by thelrmor his superintendemts,

g (o) default shall be made in the due observame or ‘performancevof any
coversnt or condition in thie inmiunfure required fo be Xkept orv performed
by the Telephonse Compeny, and sny sWehndefault shall continue forv the
period of ninety (90) ﬂa&s after written notice specifying such default
skall have been ;iven to the Tgle phone Company by the Comporats Trustee
which notice mavbe given by the Corporate Trustee in infs dlseretion,
and shall be given on the wiibten request of the holders of not less

than twenty five per cemt (25%) of the sggregate primcipal amount of the é
bond s issued hereind exr at the time outstanding; or L
(a) Default shell bs male in the payment of the inierest on any
bond or obligation outstandingand secured by any lien prior to that of
this ind snture on the trust estste or any part thereof and such defeult
ghall continue for the period of ninety (90) days, or the Telephone
Compeny shall fail at the meturity, whether by declaration or otherwise

of such bonds or obligations and on presentation thereof in accoz;danc'e

cause them ta be taken up end delivered to the Corporate Trustee to be
held under this indenture, or to duly extend the ssame, or default shall
be made in the performsnce of anycovenants contained in any mortgege

or o ther instrument of tmst constituting a lien on any part of the true.t;
estate in ﬁriority to this indentuwre, anid by reason of suech defsult any !

right of entry or right of sction for the enforcement of the sSecurity

{e) A dscree by s Cowt having jurisdiction in the premises shall haveé
been ermtered adjudging the Telephons Tompany & bankrupt and such decree |
shell heve continued undischarged and unstayed for & period ofninety (90)f
deys; or en order of a Court having juriksdiction in the prémises for the
appointment of a receiverof the property of the Tele phone Company or fdrf
the winding up or liguidation of its business dr effairs, shall héve beené
entered and such prder shall havé rema ined in foree undischarged &nd un A’
stayedfor a pei:iod of Ninetyv (90) days; or the Tele phone Company shall
institute proceedings to be adjudicated a voluntayy bankrupt or shall
meke an agsignment for  the benefit of ereditors; fhen and in each angd
e;very such case the kTrustees persomally or by their agents or attorneys
or (if by writteﬁ notice to the Telephone Co peny and to the Individnal
Trustee the Corporate Trustee shell declare that it deems it advisabls)
the Individusl Trustee only, persnslly or by his agents or attorneys,
mey , subject to the rights bf any trustee or of the holders of any evidenc
ofind ebtedness secured by any 1‘ien upon the trust estate prior to the :

lien of this imdenture, enber into mmd upon a1l or any pert of the trust

wholly therefrom, amd having and holding the same, may use, opsrate,manage

and control the trust estate, or any part theref, nngd 'conauct the bus=

menagers, ieéei#ers, gpent & and servants or attorneys, to the best asdvants

i

age of the holders of the in&ehtekdness heraby secured, and u‘pon every suelfi.
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