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Application of 
income. 

If principal 
not due. 

I; if pr incipal due 

entry the Trustee or Trustees in possession, at the expense of the trust 

estate, from time to Um make all necessary or proper repairs, renewals 

replacements and useful or required alterations, additions, betterments 

and improvements to and on the trust estate as to than or him may seem 

judicious, and may pay and satisfy all liens and charges thereon prior 

to the lien of this indenture, and may insure and keep insured any prop-

erty subject to the lien of this indenture, and in such cas3 the Trusiees 

or Trustee in possession the3_1 have the right to manage the trust estate 

and to carry on the business and exercise all rights and powers of the 

Telephorm Company, either in the name of the Tale phone Company, or other 

wise, as the Trustees or Trustee in possession shall deem best; and the 

Trustees or Trustee in possession shall be entitled to colleot mid receive 

all earnings income rents issues and profits of the same and every part 

thereof. After deducting the expenses of operatingseid trust estate end  

of conducting the business thereof, and of all repairs, maintenance, 

renewals, replacements, alterations, additions, betterments, improvement si 

and all payments which the Trustees or Trustee in possession may be required 

or may elect to rake for taxes, assessments, insurance or prior interest 

or other proper prior charges on said trust estate, or any part thereof, 

as well as just and n.asonable compensation for the sertices of the Trust 

tees, and for all agents, clerks, and other employees, and for all attor-

neys and counsel by them, or either of’ them, properly engaged and employ-

ed, the Trustees or Trustee in possession shall apply the moneys arising 

as aforesaid as follows: 

In case the pr incipal of nom of the bonds issued hereunder 

shall have become due and be unpaid, to the payment of the interest in 

default, in the Order of the maturity of the installments of such interest 

with interest thereon at the same rate as is borne by the bonds -won which 

such interest is due; sich payments to be made ratably to the persons 

entitled thereto without discrimination or preference. 

In case the principal of any of the bonds issued hereunder shall 

have become clue, by declaration or otherwise, and :hall be unpaid, first 

to theY payment of the accrued interest (with the interest on the overdue 

installments thereon at the Same rate as is borne by the obonds on which 

such interest is due), in the order of the maturity of the installments 

of such interest, and then to the payment of the principal of all the 

bonds issued hereund 3r then due; in every instance such payments to be 

made ratably to the persons entitled to such payments without any dis-

criminations or preference. 

The foregoing ovisions are however, subject to the provisions 

of Section 1 of this Article Ninth. 

Upon payment in fall of whatever may be due for principal or 

Interest, or both, as the case may be, and the expenses of the Trustees, 

and in case all other defaults have been made good or secured to the 

satisfaction of the Corporate Trustee, ,possession of the mortgage d pre-

mises shall be returned to the Telephone Company or to v.hosoever shall be entit led the reto. 


