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entTy thie Trustee or Trustees in possession, at the expense of the trust
?; gstate, from time to tims meke all nscessary or propsr repalrs, renevals

ireplacements and uwssful or required alterstions, additions, betterments

and improvements to and on the trust estate as %o them or him mey -seem

judicious, and may pay and satisfy 11 liens and chearges thereon prior ‘*

¥

to the lien of this indenture, and mey insure snd keep insured any prop- :

erty subject to the lien of this imdenture, and in such cass the Trustees!

or Trustese in posBession ghell have the right to menage the trust estate

and to carry on the business sné exercise all rights and povers of the
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Telephone Company, either in the neme ofthe Tele phone Company, or other

wise, a8 the Trustees or Trustee in possession shall deem best; anad ‘the
A : i Trustses or Trustee in possession slell be entitled to collect md receive

- ; 81l earnings income rents issves and profits of the same and every part

thereof. After deducting the sxpenses of operatingssid trust sstate and

of conducting the business thereof, and of all repairs, maintenance, :
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renewals, replscements, alterations, sdditions, betterments, improvements:

s SRS B

i end all pgyments which the Trustees or Trustee iy pogsession may be regunired
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or mgy elect to mke for taxes, assessments, insurance or prior interest

; or other proper prior charges on said trust estats, or any part thereof,

e

ag well as just and rceesongbls compensation for the services of the Trustg

g2, and for all agents, clerks, and other employees, and for gll attor—
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Application of
i income. neys snd counsel by. them, or either of them, propesrly engaged and employ—

gzt

ed, the Trustees.or Trustee in possession shall apply the monseys arising

ag aforesaid as follows:

If principal In case the principel of nore of the bonds icsued hereunder
g;not e . shall have bscore due. and be tnpaid, to the payment of the interest in
’ : -t default, in the order of the maturity of the installments of such interesg
. with interest thereon at the same rate ss is borne by the bonds wron whiclqt =

such interest is due; such payments to be mede ratably to the persoms

s it

entitled thereto without discrmmlnatlon or preference.
§if principsl due In case the principsl of sny of the bonds issued hereunder shall

hove vecoms due, by declaration or othorwise, and :hall be unpaid, first

i ' to the psyment of the mccrued interest (with the interest on the overdue
H ] 8
installments thereon at the same rate &s is borne by the obonds on which
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such interest is dus), in the order of the maturity of the instellments
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‘ “of such interest, snd then to the payment of the prineipal of all the

tonds issusd hereund sr- then due; in every instance such payments to be
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made ratably to the rersons entitled to sueh paymonts without sny dis-

cr:.mlnatl ons or preference.
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The foregoing mravisiong are, however, subject to the provisions

of Section 1 of this Article N:.n‘sh.
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Upon peyment in full of whatever mgy be due for prineipel or

interest, or both, a5 the case may be, snd tho expenses of the Trustess,

md in case &11 other defaulbs have been made good or secured to the

RS

satisfaction of the Gorporate Trus t'ee, ,possessmn of the morigaged pre-
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] : misss shail be returned to th : ¢ 5 . ;
3 . De entitled thereto. ¢ Tele rhone Company or fo whosoever shall
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