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1t Upon default

Corrorate Trusgt-
g6 mgy  vote pled-
ged stock and’
codlsct dividends
and interest.

Upon certsin de-
faults principal
may be ‘declared
dus .

In ca. -oi:é':a'r ﬁis:ce o;fv “tl;'e svents of default shall
Yappen snd be continuing, or if g receiver or the Trustees, or either
of them, shell havé' entered into posession ¢f the frust estate, i;he '
Corporate Trugtee shall be entidled to vote on all shares of stock then
in its possession and subjectv to- the lien of this indenture, and, for
the benefit of the holders of tha‘bond“s issued hermunder, shall be
entitled to collect and receive all dividends on ell such shares of
‘stogk end all sums paysable fo‘r princiypel, intersst or cthorwise upon
any bornds or obligations thet shell then be in its possession and sub- 2
ject to the lien of this indenture, and to apply, &s hereinbefore in
Section 2 of this Article Ninth proviaded, the net moneys received from
income; and and holder of any such shares of stock and of eny such
bonds, to parform any end all acts or to make Vand execute any and all
transfers, requests, requisitions or other instruments :f‘or the purpose
of carrying out the provisions of this Section. ‘In the event thet a
recsiver of the properity hereéby mortgaged or conveyed, or any part
thereof, shall have been asppointed and shall be in possession thereof
the Coxporate Trustee from time to time in its discretion may tum over
eny part or all of the moreys so collected and rgmaining in the hands
of the Corporate Trustee to such receiver and msy co-operate with such
rezeiver in managing and operating the moritgeged premises in such
menner asg the Corporste Trustee shall deem for the best inierest of
the holders of the bonds issned herev:nder.

Section 4. In case one or more of the events of default shall
happen and chall be continuing, then during the continuence of such de-
fanlt, the Corpo rate Trustee may, and upon the writien request of the
holders of not less then twenty five lﬁer cent {25%) of the aggregatefgwf ’
amount of the bonds issued hereunder et the time oubtstending, the
Corporate Trus tee shall, by notice in wri’ting deli vared to the Telephone
Company, declare,the prineipal of Vall the bond s lssued hereunder and
then outstanding to be duer=nd pézyable immediately, enything in this
indenture or in the gaid bonis contained to the counbrary notwithstanding.
This provision, however, is sibject _to the condition that. if, st any
timg aftzr the pincipsl of the bonds issued hereunder chall have been
so doeclared due and yeyable, and before my sale of the mortgeged rre-~
mises shsll have heen mde under this indsnture, or pursuent te kfhe
pr’yovisi'ons of any of the underlying mort gages referred to in the grant
ing clauge of this indenture, all arreérs of interest upon &ll such
bonds with interest on overdue installments of interest at the same
ra'bé or retes as the bonds upon which such interest im in defaunlt bear
and the principal of any bonds which shéll havs become dve by their
terms, and the expenses of fhe"l‘ru;étees, shall eithexr be paid by the
Telephone Company, or be collected out of the trust estate and =1l other
defaults made goodor secured ’co‘t}ie satisfaction of the Corporate Trust
ee,ithen snd in evé';'y such ca’se—tbhe holdérs of a mejority of‘the &ggre;-

gate principal amount of the bonds is'sued h_efeunder #na then outstanding




