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interest, subject, however, to the provisions of Section 1 of this 

Article ninth. 

Third: The payment over of the surplus, if any to the Telephone 

Company , its successo rs or assigns, or to whosoever may be lawfully 

entitled to receive the sane. 

Section 11. Upon any sale as aforesaid, any purchaser for the it 

purpotle of making settlement or pe.yment for the property purchased, shall 

be entitled to use and apply any of the bonds issued hereunder, then out  

standing, and any ma tured and unpaid interest o eligati ens thereon, by 

presenting the same so that there may be credited,as paid thereon, the 

sums payable out of the net proceeds ofsu ch sale to the holders of Buell 

bonds and s-uch interest obligations, as his ratable share of such net 

proceeds, after allowing for the proportion of the t tal purchase price 

required to pay the costs and expenses of the sale, compersattions, and 

other charges; and the reupon such -purely ear shall be credited an account 

of eacli purchase price payable by him, with the port ion of such net pro 

ceeds that , shall be applicable to the payment of, and that eball have been 

credited upon, the bonds so turned in, and at any Such sale the Trustees 

or either of them, or any bondholders may bid for and turchese such 

property, amay make payment on account thereof as aforesaid, and upon 

compliance with the terms of sale, may hold, retain and dispose of such 

preperty without further accountability therefor. 

Section 12. The Telephone Cpmpany will not at any time insist 

upon or lead, or in any manner whatever claim or take the benefit or 

advantage of , any stay or extension law now or at any time hereafter 

in force; nor will it claim, take or insist on any benefit or adv,ntage 

from any law now or heraafter in force Providing for the valuation or 
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anpraisement of the property hereby mortgaged or conveyed or pledged, or 

any part thereof, prior to air sale or sales Ls.thereof to be made pursuant  
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ICovenant

 to pay 

principal and 

inter°  st on 

default. 

to any provision herein eentained or to the decree of any court of corn-

patent jurisdiction; nor alter any such sale or sales will it claim 

or exercise any richt conferred by any statute to rediern the property so 

if 

sold, or any part-thereof, nor will it after Well sale let the time of such  

sale it shall be in�possession of the property so sold, claim or ezerdise 

any right under any law whatever to retain possession thereof, or to 

collect, re-eeive or have the benefit of any rent, issues, orprofits 

thereof, for or durirg any subsequent period of redemption provided for 

byany law; full it fs hereby expressly waives all benefit and advantage 

of such law or laws and covenant s that it will not hinder, dalay or 

impede the execution of any power herein granted and delegated to the 

Trustees, or either of Them, but that it will suffer and, permit the 

execut ion of every sun power as though no such law or laws had been made 

or enacted. 

Section 13. The telephone Company covenants that Cl) in case 

default shill be made in the payment of any interest on any bond or bonds 

issued hereunder, at any time outstanding, and such default shall have 
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