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surplusg to
Telephons
Company.

Purchaser

mey apply bonds
and matured
coupons on
purchase price.

Waiver of stay
or extension
laws.

principal and
interest on
defawdt., 7

~impede the execution of any pcwér hexein granted and delegated to the

or-enacted.

Covenant to pay

: isksued he‘reundér,, at gny time outstanding, -and such defanlt shell have

interest; subject, however, to the provisions of - Section 1 of this

Article Ninth.

Third; The payment over of the surplus, if riny to the Telephone :
Company, its successors or aesigng, or to whoseever may be lawfully :

entitled to recelve the sams.

i

Section 11, Upon any sale as aforesaid, any purchaser for the

purpove of making settlement or payment for the propexrty purckesed, shall?

be entitled to use and apply eny of the bomds issued hereundey, then out
standing, and sny matured end unpeid intersst oplizations thereon, by

pregenting the same so that there may be credited,ss peid thereon, the

sums payeble out of the net proceeds ofsach sale 10 the holders of such

bonds and such interest obligations, as his ratdble share of such net

procesds, after allowing for the proyportion ot the t.tal pnrchase price

required to pay “the costs and expenses of the sale, wompensations, and

other chsrges; and the reupon such purcheser shsll be credited an account
of sich purchase price paysble by him, with the portion of such net pro
ceeds that, shall be applicable to the psyment of, and that shall have baexf;
credited upon, the bonds so turned in, and at any such sale the Trustees x

or gither of them, or any bondholders may bid for and nurchkese swh

property, amay make payment on account thereof as aforssaid, and upon
compliance with the terms of sale, may hold, retain arid dispose of such
preperty without fur faer accountabilily therefor.

Section 12. The Telephons Cpmpeny will not at any time insist
upon or plead, or in any msnner whatever claim or take the benefit or
adventage of |, eny stay or extonsion law now or at any time hereafter
in forece; nor will it claim, tske or insist on any benefit or advintage
from any law now or herzafter in force providing for the valustion or
avpraisement of the properiy hereby mortgeged or conveyéd or pledged, or
any part theresof; prior to any sasle or sales Dthereof to be pede pursuant
to any provision herein wontained or to the decree of any court of com=
petent jurisdiction; nor after eny such sale or salaes will it claim
or exercise any right conferred by any sbtatute to redsem the property so

. if g
gold, or any partfhereof, nor wiil it after such sale,/at the time of such

i
I3

sele it shall be in»possession of the property so s0ld, claim or exsrtise :

B

any right under any lew whatever to retain possession theresf, or
collect, reweive or have the benefit of any rent, issues, orpro.fits’
thersof, for oi' durirg any subsequent periocd of redemption provided for
byeny law;  sd vi{; i¢ hereby expressly waives all benefit and ad\%aﬁtage

of such law or laws and covenants that it will not hindsr, dzlay or

Trustees, or either of them, but thet it will suffer and permit the

execut ion of every such power as though no such law or laws had been mde

Section 13. The telephons Company comenants that, {1} in case

defaul‘c sl'alj.z— te mads in the péyment of ;e.ny i‘,nteresAt onany bond or bonds
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