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certificate or otherpaper or document bdieved by them 

to be enuine an to have been signed by the proper party or parties, 

andany aetion ta;;en byl�the Trustocs pursuant to this indenture upon an 

notice, request authority, , or consent of any person the at the time 

of making such request or givingsuch authority or consent is the Owner 

of anybondo secured hereby, shall be conclusive and binding upon all 

future owners of the same bond and of all bonds issued in exchange 

therefor or in place thereof . 

(d) Neither of the Trustees shall be answerable for the defatn: 

it or misconduct of the other or for the default or misconduct of any 

agent or attorney appointed in pursuance hereof, if such agent or atter 

nay shall have been selected with reasonablo care; nor for the exercise 

of any di scretion or power hereunder, nor for anything .,tliatever in 

connection with this trust, except wilful misconduct or gross negligenee 

nor shall the Trustees be accountable for the use by the Telephone 

Company of any bonds authenticated or delivered by the Corporate Trustee4 

hereunder or of any of the proceeds of any such bonds. The Trustees 

shall not be underany bbligat ion to take any action towards the execut-

ion or enforcement of the trusts hereby created which, inthe opinion of 

the Oorporate Trustee, will be likely to involve expense or liability 

unless one or more of the holders of the bonds secured hereby shall, as 7 

often as reouired by the Corporate Ttustee, furnish indemnity satisfact 

ow to it against such expense or liability. The Trustees shall not be 

required to take notice of any default under this indenture and for all 

purposes they conclusively any assume that there has been no default 

under this indenture,unless and until notified in writing of such 

default by the holders of at leatt twenty five per cent (25%) of the 

aggr agate pri nu ipal am ount of bond e secured he reby then out stand in� , nor 

shall the Trustees, or thither of them, be remired to take any action in 

respect of any default unless requested totake such action in respect 

thereof by a writing si,-ned, by the holders of not lass than twenty five 

per cent ( 25%) of the aggregate princ ipal amount of bond s secured then 

outstanding, and tendered indemnity satisfactory to then as aforesaid, 

.; 
but the foregoing provisions are intended only for the protection of the  

Trustees, and shall not affect any discretion or power by any prevision

of this ind.nittxre given to the Trustees or to the Corporate Trustee to 

take action in respect of any default, without such notice or request 

from the bondholders. 3xcept as herein expreusly otherwise provided, 

neither of the Trustees shall be bound to recognize any person as a bond t 

holder unless or until his bonds are submitted to the Corporate Trustee 

forinspectibn, if required, and his title, if disputed, established to 

the satisfaction of the Corporate Trustee. 

( e ) The Trustee say, at the expense o the Telephone Company 

advise with c:ounsel, and any action under this indenture taken or suffer 

ed in good faith by them in accordance with the opinion of such counsel  

� 


