protected in acting {c) The Tmstess shall ve protected in acting upon eny notice
upon instmiment he : : ~ . i

lieved genuine. request, consent, certificate or otherpaper or ducument bdieved by them
‘ to be .emuine amd to have hean signed by the proper party or parties, :
andany scotion taiien by\the Trugtess pursusnt to this indanture uwpon amn-
notice, request sauthority, or cousent of sny person who at the Time

of making such request or givingsuch guthorily or consent is the owner
of anybonds sscured he rsby, shall be conelusive and binding upon all

future ownsrs of the sams bond snd of all bondis isswed in exchange

therefor or in place tlereof.
Not answerable (d) Neither of the Trustees shall be snswerable for the defaul
ifor gets of agents, ,

1t or misconduct of the othar or for the default or misconduct of any
agent or attormy appointed in pursusnce hereof, if such agent or attor
ney shell have been selected with reasonable care; nor for the exercise §

of any discrstion or poWer hareunder, nor for anything whatever in

connection with this trust, excspt wilful misconduet ar gross negligence§

nor shall the Trustees be scoountsble for the use by the Telephone

Compeny of any bords authenticated or delivared by the Corporate Trustee

hereunder or of any of the proceeds of any such honis. The Trustees

shall not be underany bbligation to teke any action towards the execut~ §
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jon or enforcement of the trusts hereby created which, inthe opinion of
the Comporate Trustee, will be likely to involve expense or liability ’-
unless one or morg of the holders of the bonds secured hereby shall, as :
often a8 required by the cvorporate Ttusies, furnish indemnity satisfact :
ory i{o it agsinst such expense or 1iability. The Trustiees stall not be
required to take notice of any default under this indenture and for all
purpoges they conclusively my assume that there has been no default :
under this ind enture,unless and until notified in writing of swuch
default by the holders of at ieast twenty five vexr cemt (25%) of the
aggfegate prineipal smount of bonde secured hnereby then outstanding, nor
shall the Trustecs, or & ther of them, be recuired to take any action in:
not required to resnect of any defsult unlegs reguested taté}:e sach setion in ragpect

act on defanlt IR
unt 11 notified thereof by a writing sisned by the holders of not lsss than twenty five

and indsymified,

par cent (25%) of the sggregate princ ipal smount of bonds secursd then.
outstamiing, s#nd tendered indemnity satisfactory to them as aforesaid,
but the foregoing provisions are intended ounly for the protection of the
Trustees, and . shall not affect my discretion or pover by eny prpvision
of this indenbwe given to the Trusteesg or to the Corporate Trastee to
teke action in respect of any default, without suck notice or reguest
mgy require sub- from the bondholders. Fxcept a8 herein expressly otherwise provided,
mis sion of homds. . :

neither of the Tmustees ghall be bound to recognize amy person s a bond
holder unless or until his bormds are submitted to the Corporate Trustae
forinspection, if required, amd his title, if disputed, estsblished to

the Satisfaction of the Cowo rate Trustes.

Yay take opinion . o i , :
hf counsel. . ' (e) The Trustee may, at the expemse of the Telephone Company

‘advige with cyunsel, and any action under this indenture tsken or suffer

ed in g‘ood faith by them i’nr acecordance -\f.ritvh the opinion of such counsel




