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shall constimte full protection to the Trustees,

E

?inay employ agents CtE) ‘l‘he Cormporate Trustee may exarvise i"bs powers and

atiorneys, ete., ] ER
i duties by or through, and may selact ad employ in and above the execution . I

of this trust, attorneys, agents and servants whosa reasonable compenastion

: ) : ) shall be paid uy the Telephone Company, and in default of euch payment shpll

g be 2 cherge upon the trust estate and ihe proceess thereof, persmount to i!
the rights sud clsims of the holders of the bond: secured hareby. :

- Notd not see to (g) It shall be no part of the duty of the Trustees to sep
ik dinsursnce of mori .
. paged property. to the insurance of sny property he reby conveyed or assigned, or 1o ai’fec}t
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such insurance, or fo see to the wyment of any tax or assessment. or othei‘

governmental - charge which may be levied upon or :mposed ageinst them or

against the Telephore Company,,or apgainst the property hereby morigaged

S

3 o 1 or sgainst the owners of the said bonds, or, except as in this indenture |

provided, to see to the performsnce. or observaince of any of the covenant

PR A

or mgreements hereof on the part of the Telephone Company.

i

moneys received - (h) On any moneys held by the Cozrporate Trustee under an ?
3 i bear intsrest. : L
b i provision of this indembur e, including any moneys in any sinking fund 3
: g i
i i held by it, the Corporate Trustee, shall, Bntil it.is required to pay
3 2 i out the same under the provisions of t+is indenture, allow the Telehhone :
E: g‘# § . :.
e f Gompeny interest at such rate as my be sgreed upon, not less than the
rate gllowed during sach period to its depositors on accounts not subjecjt
\ . to check., B0 long as thers shall exizs?t no d2fault in ths pryment of the
! principal or in'erest of the bords sevured herdby, all interest allowed
: on such moneys shall be paid from time to time to the Telehhone Company !
: i or upon its order signed by its fresident or & Vice President.
: ffrecitals made by (i) The recitals of famcts and the covenants and agreement's
- E Teléphone Compmy :
E : wlone. in this indenture and in seid bords contained shell be taken as made by
the Telephone Company alone, end shall not bs consirued as mede by or as |
i * : . :
: imposing any obligation or liability wupon the Trusiees. : } e
e i ' : : H
not responsible {(3) Te Trustses shall not be responsible for the exec~— Ef
i for validity ox . .
- sufficiency of ution or val idity hereof, or of the bonds issued hereunder, nor forthe
3 ‘securi ty. :
= sufficiency of the security provided herein.
A may be bondholdars. (k} Bither of the Trustees may beconme the owner of bonds :
: and coupdns secured hereby with the same rights it or hie would have iv it
i _ or he were not Trustee.
! _%;Jot rsgponsible - {1} The Trustess shall not be individusily liahle for any
for debts, ete. i
- debt contrected or for the expenses of oparating tre business. of the
s; : Telephone Corpany or for damages to peorson or propariy or for salaries o
§ ‘ for non-fulfillment of contracts, or for any other torts, obligations and
lisbilities arising during;any pariod wherein the Trustees, or either of
them, shall manage the trust property, or ,ariy part the xeof, upon entry, as
1 , aforesaid or otherwise, ard the trust estate is lereby charged with a :
q naramount lien in :t‘,avor'ofthe Trugtees for their sscurity and indemnifiesit 3
ion sgainst enyisuch liability. , ‘
%‘ﬂ My rely on certificate : : {m): In all cases where thig inmdenture does n'ot mai«:e other
5 i of officers of Tele
: iphone - Company. express provisions as to the e"lde‘nce upon which the Yrustees may act or-
A
i refraa.n from actn‘:g under any provls:.on of this innenture in rehance




