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 terms mnd conditions of one promisgory note, mede and exeouted by Henry L.Hille eng

the said time of extension,

' contained. And further, the Mortgsgor does hereby exprensly covenant, stipulste and

“and. receipt for all monles be’coming po.yahle thereunder, and to spply the amotunt so collec

assumea all responsibllity of proo:f and - gars and sxpnhse of oollecting such msurance.

the date of paynant by the second portiy at the rate of 10 per cent per annum, provmea .

Dall Hille, parties of the first part, ~ bearing even date herewith, with interest thereon |
from date, wh1oh intersst is evidencea by coupon inter:st notes thareto attached, ana the
mortgagor 8graes that the said mortgagee shall be gubrogated for further seeurity to the
lien, though released of record, of any and all pr;or encumbrance upon said rTeal estate
pa‘id out of the proceoas'of the Loan sescured };érehy,f and it is hereby further sgréed ang
understaod that this mortgage secured the payment of all renswal, prineipal or intersst
notes that may hereafter be given in the event of any extension of time for the payment

of said principal debt, to evidence said principsl or the intersst upon the same during

1T IS HEREBY AGRTED that all covenants and stlpula‘tlons in these presents contdined]

shall bind the heirs, executors, administrators and assigns of the Hortgagor and shall
inure to the benefit of and be available to the successors and assigns of the Hortgagee.
1t is further agreed i;hat granting any extension or extensions of time of payment of said
note either to the mekers or to any other person, or taking of other'or ,additional sec~
urity for payment thereof, or waiver of or failure to exercise any right to mature the
whols debf under any covenant or stipulation herein gontained shall not in any wise
affect this mortgege nor the rights of the mortgagee hereumie‘r, roxr operate as a release

from any personal liability upon said note nor under any covenant or stipulation herein

"agres as follows:
BIRST: To pay before the same shall bvecome delinguent sll taoxes and asseggments

of whatsoever character on sgid land, and all taxes or assessments that shall be made
upon said loan of upon the legal holdei of said note and mortgage on acecount of said lan
by Bny competent public éuthori’cy of the 3tate of Oklashoma, or any subdivision theiadf,
or of the United States of America», to whomsoever assesséed, ‘includbing personal 'taxes,
excepting the mortgage registration tax provided by the laws of the State of Oklahous,
which shell be paid by the morigagee. ‘

SECOND: ~ To keep the builydings ard improvements upon the morigaged premises inszired

against loss by fire, 1igh‘tning and windstorm in = reliable insurance company spproved by

" the party of the second part, ‘for a sum satisfactory fo the mortgages, and to sasign sll - -

‘policies of insurance of whatsocever nature and amount taken out on same to said party of
the secoﬁd pait wi'ch subroezation claU.Se sa‘tisfactom $0 the mortgagee with loss payable
to said mortgavee or 1ts ansigne; and to delivsr said péllCleS ox renewals thereof to the
mortgagee as collatersl and additional security for the pa,yment of se1id debt, to be held
by said mortgagee until fhis mortgege is fully paid. In the event of loss, uhaer such~ .
poliey or policiés, the said mortgagee of its assigns shall have and 1s hereby specific’

aily ziven full power to settle ox ‘,comp’r‘omise cle.imé thereunder snd to. demand, receive

ed toward the ypayment of the inaebteahess,hereby'secure&for in rebuilding or restoring

the dameged buildings or ir@ro‘vaxﬁents‘ a5 the moi‘tgagee»may elect, snd said mortgagor

THIRD‘ In the avent said mortgagor shall fail’ to insure sa:ui buildings or to pay

. the taxes and agsessments upon -said 1a.nd 'bsfora c.ellnquent then perty of the - second paa,rt' :

“its suoceqsors or gssigns, may insure said property and pay such taxes and assessments

and the mone;y expended therefor shell ke secured by this mortgage ‘and hear interest from

the mo:rtgagor agrees to pay the penalty and 1egal rate of intarast Spaclfied by 1aw on

all sums expenued for dellnquent taxes.
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