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ﬁ in person or by duly asuthorized attorney, and simlilarly noted on the
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bond. Upon presentation to the bond registrar, at elblier of sald offices, i
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of anyy suohvooupon‘bond reglstered as to prineipal, accompanied by delivery - }
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of a written instrumént of transfler in foxrm approved by the bond registrar,

exeouted by the registered holder, such hond shell be transferred upon such

bond registei. The registered holder of any such coupon bond registered as
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to principal shall also have the right to cause the sars to bo registersd f
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as payable to bearsr, in which case transferability by delivery shall be re-

, % stored, and thereafter the principal of such bond when due shall bs payable
E ) i to the person pregating the bond; but any such bond registered as payable 2 S f:
: to bearer méy be pegistersd again in the name of the holder with the same %
: effect as the first registretion thereof. Successive registrations and

transfers as aforesaid may be made from time to tine &s desired. Each reg-

istration and transfer of a coupon bond shall be noted thereon by ore of the % 3

the bond registrars of the Company. Registration of any of the coupon bonds
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as to principal, however, shall hot affect the negoti&biiity of the coupons
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belonging to such nonds, but every such coupon shall continue to -pass by
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delivery merely and shall remain payabls 4o bearer, and paymeni thereof

shaell fully discharge the Compeny in pespect to the interest mentioned in
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;Ag{ f such coupon whether or not the bond to which it appertains be registered.
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! In the event of the issuance of bonds hereunder carrying the privilege of ;

it

interchangeability betweer denominations, on the surrender for exchange of : ' o

any coupon bond of the denomination of $1,000 or $500, in every case witk
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all unmatured ocoupons attached,; the Company shall issue, and the Corporate

s

Trustees shell authenticate and deliver, in exchange for such coupon bond E : ‘ .

for $1,000, ten coupon bonds for $100 sach, or two coupon bonds for $500 each

of the same series as the surrendered @1,000 coupon bond, with all unmat-

ety

ured coupons attaéhed, or in exchange for such coupon bond for $500, five cou~
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pon bonds for $100 esch of the same series as the surrendersd $500 coupon

; bond, with all unmatured coupons abtbtached. Whenever ten coupon bonds for §
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$100 each or two coupon bonds for $500 each, of the same series and having
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i all unmatured coupons sttachsed, shall be surrendered for exchange for & : 3
ooupon bond for §1,000, or whenever five coupon bonds for $100 each of the % } '§

same serieg snd having all ﬁnmatured goupons attached, shall be surrendered . i

for exchange for a coiipon bond for $500, the Company shell issue and the

Corporate Trustees shall authenticate and deliver, & coupon b&nd for $1,000,

or for $SOO, ag the case may be, of the same series as the surrendered

gl bonds, with all unmaﬁurad coupons attached. '

i Whenever in person or by duly authorized sttorney the registered holder of

any registered hond or bonds without coupons, of the same serias, shall sur~ . 3 4

render the same fdr transfer, accompanied by a written ;nstrument of transfer s i‘ i

in form approved by the bond registrar, the Company shall issue in the name

of the transferes or transferees, and the Corporate Trustees shall authent-

icate and in exchange for such registered bond or bonds without coupons shell
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deliver & new registered bond or bonds with-ut coupons, 6f the same series as

the surrendered bond or bonds, for a like aggregate principal amount,
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which shall bear endorsed therson the same distinctive number or numbsrs of : : .
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conpon bonds which weres endorsed upon the registered bond oxr bonds without

goupon so surrendered. Whenever any registered bond without -eoupons accomp~ 4
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