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anied by a written instrument of transfer in form aspproved by the bond regist—

istrar, executed by the registerad holdsr, shall be surrendered for exchan:
ge for one Or more goupon ‘bonds which by their terms are exchangeable fox
registered bonds without coupons, the Company shall issus, and the Corp=-
orate Trustees shall authenticate and in exchengs for such registered bond
shall deliver, a like aggregate principal asmount of such coupon bonds of
the sameé series as the surrendered bond, bearing all unmatured coupons
atteched, and if the Corporate Trustees shall so require, bearing the :

distinctive npumber or numbers endorsed upon the registered bond without

goupons so surrendered. Whensver asny coupon bond o any coupon bonds of
the sane series of the denomination of $1,000 or $500 or $L00, with all §
unmatured coupons attached, which by their terms are exchangeable foxr re-
gistered bonds without coupons, shall be surmendered, in the principal

amount of $1,000, $5,000, $10,000 or $25,000, or any other authorized

denomination of registered bonds of such series, for exchange for ragisteré
ed bonds without coupons, the Company shall issus and the Corporate Trust-~
eed shall authenticabe and in exchange foxr such coupon bond or bonds shall :
deliver, & like aggregate uprincipal amount of registered bonds withoup :
courons of the same series as the surrendersd coupon bond or bonds, which ’

shall,if the Corporate Trustees o require, bear endorsed thereon the dis-

tinetive number or nwnbers bhorns by the couron bond or bonds so surrenderad:
i

for exchange. .

Whenever any registered bond or bonds without coupons shall be surrendsrd?
for sxchange for a ragistered bond or bbnds of any other denomintaion or %
denominations, the Company shall issue and the Corporate Trustess shall
authenticate and in exchangs for such registered bond or bonds shsll &elive?
a like aggregate principal amount of ragisbtersd bond or bonds of the same g
series and of such other denomination or denominations. %

Books for the transfer or exchange of registered bonds without goupons - :
of any rartieular series may at the option of the Company be ¢losed for a |
period of not t0 excesd ten days immedintely precediﬁg gn interest payment
date specified in the bonds of such seriess v ;

Por any exchange {1) of bonds for bonds of andther dennminatiah, or {2)
of coupon bonds for reéistered bonds, or {3) of rogistered bonds f¥or
coupon bonds, or (4) any transfer of registered bonds without coupons, or
(5} any transfer of coupon bonds registered as to prineipal, the Comrany,
at its option, may requlre the payment of a sum sufficient to Peimburse it
for any stamp t:x or other governmental charge in connsctior with such
exchanga or transfer, and, in addition tlhereto, the furtber sum of ons
dollazr, Tnited States Monsy, for eabh new bond issued upon such transfer
oY exchange. |

All bonds surrendered hereunder for exahange or transfer (except such
coupon bonds as are reserved for exghangefof registered bonds without
coupbns) shall be canceled by the Corporate Trustees, and on its written
request, delivered to the Company.

SECTION 9. The Company and the Trustees aé such, or acting in any other
ccapacity hereunder, may deem and méy treat the beayer of any coupon hond

hereby secured, which shell not at the §{ime be registered as to prinecipsl,

grid the bearey of any coupon for interest on any bohd.whet&gr or not such
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