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% to the Corporate Trusteas, and the Corporate Trustees shall thereupon authenticate and de-
i liver to or upon the wiitten ovder of the Company bonds of any seriss suthorized by this

; Indenture to an aggregabte prinoipal emount which, together with the Pifty Million Dollars
; {$50,000,000) aggregate principal amount of bonds of Series 4 referved to in Seotion 1 of
f this Article and the aggregate principal amount of any bonds theretofore issued under thisi
% Section, mey be equal to but shall nob excesd sixty~five per cent (65%) of the arpraised :
? value of the landsg, buildings, machinery, fixed equipment, tools and other appurtenant

£ propérties now owned by the Company and iisg subsidiary compasnies and qcoversed by the first

; lien of this Indenture and by bthe first liens of the mortgages ox iﬁsbrumenhs of subsidiarg
? gompanies securing bonds or obligations pledged or to be pledged hereundsr in accordance ;
giwith granting Clause II hereof; jrovided, howevex, that the bonds issuable under this

; Section shall hot be suthenticated and delivered by the Corporate Trustees until there

é shall be delivered to the Corporats Trustess, in addition to %he documents required by Sec%

¢t tion 2 of this Article:

: gmoun$ which may be equal to but shall‘nOh excoed sixfy-five per ocent {65%) of the cost orxi

(e) Written order signed in duplicate by ths nroper efficers of the Company for

the delivery of the bonds as herein.provided.

SHCPION 3. At any time or from time to time hereafter tha Company may execute snd deliver

¢
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(2) Certificate or certificates signed in duplicate by The American Appraisal

Company appraising as of a date or dates within:-six months priog to the date of
execution of this Indenture certein of sald properties as described therein, and
certificate or certificates of said Apprsisal Company and or of some othexr appraiseﬁ
or appraisers selected by the Cﬁmpany and satisfactory to the Coxporate Trustess, g
éppraising tha balance of said properties nbt inclunded in said first mentioned cer—%

tificate or eertificates as of a date or dates within six months prior or subsequené
to the dete of execution of this Indenture. J
(B) Opinion in duplicate signed by counsel {who may be of counsel to the Company)?
selected by the Company and satisfactory to the Corporate Trusitees, that the lands,j
buildings, machinery, fixed equipment, tools and other appurienant properties des- ﬁ
oribed in the certificate or certificates mentioned in paragraph {a) of this Secbio@
were oOvmed by the Company and its subsidiary companies at the date of the’execution
of this Indenture and have besn subjected to the First lien of this Indenture or ¥b
the first liens of the mortgages ox lnstruments securing the bonds or obligations of
subsidisry companies pledged vt to be pledged under granting Clause I? hareof; and
(¢) Certificate of the Company signed in dﬁplioate by its President or a Vice Pre-
sident and by 1ts TPreasurer or an Assistant Treasurer, under its corporate sesal, sta;
ting the principal amount of bonds therstofore issued and the principal amount of L
bonds then proposed to be issued under this Section, and certifying that the aggreg-
ste principal amount of &1l said bonds together with the Fifty Million Dollars
($50,000,000) pringipsl smount of bonds of Series A referred to in Section } of bhisf
Article, does ‘not excesd sixty-five per cent’(Gﬁ%) of the amount of the appraised
yvalue of sald lands, buildings, machinery, fixed aquipment, tools and other sppurtens
ant properties valued in sald appraisal certificates. )
SECTICH 4. At aPy time or from time to time hersafter the Company may execute and delive
to the Corporate Trustees and, upon compliance by the Company with the requirements of thi

Section; the Corporate Trustees shall authenticate and deliver upon the written ordexr of

the Company, Londs of any series authorized by this Indenture fo an apgregate principal

fair valus, whichever ig less, of additional lends, buildings, machinery, fised equipment,

ot tools snd other appurtenant propexties [hereinuries culied wdeiviiongl properéies)
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