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5 "~ Corrorate Trustees, and the Corporate Trustess upon complisnce b} the Company with ; i -4
the requirements of this Section shall authenticate end deliver bonds of any ssrie g :

permitted by this Indenture, in exchange for a like principal smount of first morw P i o
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tgage bonds or obligations of any subsidisry company outstending in the hands of

the publio, provided the agpregute principal amount of sllsaid first mortgage bon-

T
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ds or obligations of such subsidiary company then issued and outstending shall Z

% not exceed sixty-five per cent (65%) of the appraised value of lands buildings,

Ewery
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machinery, fixed eduirment, tools‘and other appurtenant properties subject &ither % i
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directly or through rledge of wnderlying bonds, to the first lien of the first i ;

: mortgage of such subsidiary compseny under which said bonds or obligstions were

. dssued and by which they are scoured, and provided that, it required by the Cor- i 4
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porate Trustess, sald first mortgage is closed or by its terms or by an indenture

supplemental thereto or other effective instrument the issuance of bonds or obl- £ i ;

e o

igations to & priucipsl amount exceeding sixty-five per cent (65%) of the appr- : o 3

ailsed value of such properiy subject to its first lisn as aboeve provided is pro- H : é
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hibited. Bonds shall be authentivated and delivered by the Corporate Trusteses i

under this Section only upon the delivery to and deposit with them of the folloy~

o

g

o
o

ing instrumsnts end documents, in sddition o the documents required by Section 2

of this Article:
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(a) First mortgags bonds or obligatioﬁs of such subsidiary company with =all f

unmetured coupons or claims for interest thereto arvertaining, in emchangs for ; [
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; ‘ . which bonds are requested to be authonticated and delivered under this Seotio- n, i : 3
3 ; and which shall be in bearsrform or accompanied by proper instruments of '
| aspignmentd snd transfer purporting %o be sipned by the respective holders
% thereof, » A H ' E

(b) Opinion signed in duplicate by counsel {who may be of counsel to %he : 3
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Company) selected by the Company and satisfactory to the Corporate Trustess,

PR

E i (1) that the first mortgage bonds or obligations have been duly issued and
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4 . ‘ are the valid, 1aéa1 and outstanding bonds or obligations of such subsidiary

~ company, :(2) that such mortgage has been duly and propsrly aubhorized, ex-~ §

scubed and delivered and is a valid,outstanding first mortgage upon the pro~ A :
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perty desaribed thevein as being subject to the lien thefeof, (3) that suoh

property is the same property as that described by the appraiser or appraig- § ; Z

e,
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678 in the appraissl cextificate referred to in paragrsph (e) of this Section
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and {4) that such bonds or obligations may be validly and lawfylly pledged ?

under this Indenture as part of the plefged sezurities, free and olear of

it

all lisens end sncumbrances other fhan the lien of this Indenture;
(o) Certificate or certificates signed in duplicate by &n appraiser or spp-

raisers selected by the Company and satisfaatory to the Corporate Trustees

stating thet such a2pprsiser or appraisers have sexamined the property describe 4

in the certificate of Sugh appraiser or sppraisers, and stating bthe appraised
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value of such property as of & dute or dates not more than six months prior to

the delivery of said certificate snd other documents (except_said bonds or

bl fitices

obligations of said subsidiary company) required to be daliversd undsr this

St

Section; and

() Certificate of the Company signad in duplicate by its President or a

Vice President and by its Treasurer or an Assistant Treasurer, under its

eorporate geal, that said first mortgage bonds or obligations are, or at the : f i

% | ﬁ_fﬁ S | . time of acquisition thereof by the Vompany ror such ex:hange, were outstanding LR i
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