A
>4
£3
o
3
5

AT RIECI7S:

bt

h

T SA eI L3

SR

S N s L Y e R

RS AT PP

" when due, whether at maturity, on rsdemption, by ascceleration of maturity or

of all persons whomsosver. The Company-covenantis that the prorerties hereby
conv’ayed,‘ mortgaged, pladged, assigned and transferrsd, or intended 80 to be, :
arg subject to no mortgagé or lisn or encumbrance‘, except &s otherwise in flis
Indenturs efpressly stated, and that it will not oreate or suffer to be oreabed
or permit to exist any lien or charge having priority over or equallty with
the lien of this Indenture upon the morigaged property or premises or an:\f part
thereof. In case the Oompény shall hereafter create sny mortgage or other

lien upon the mortgaged property or premises or any pert thergof, such mortgage

or obher lien shell be snd shall be sxpressed to be subjedt to the pricr lien

of this Indenture for the security of all bonds tlen issued or theresafter to
be issued hersunder.

SECTION 2. The Commny represents that the bonds snd obligations of its sub-
sidiaxy compaﬁies referrsd to in granting Clause II of this Indentuie are the
valid and outstanding bonds and obligations of such subsidiary companies, 1e-
spectively, and are in each instance secured by first mortgage liens upon the
properiies described in thse mortgages or instruments under which they were is~
susd or are svidenced. The Company covenanis and agrees that the said bonds

and obligations will be at all times, while they 8re pledged under this Inden'c-é
1"%

ure, secured by valid Ffirst mortgage liens upon properties describsd in such :
mortrages or instruments, subjact oﬁly 50 the terms =mnd provisions of such morﬁ-g
gages or instruments; and that in the event, as provided in S eofion 4 of Arhic:léa
II of this Indenturs, bonds shall be issusd agsinst additional propsrties of the;
character referred to in said Section, then owned by any such subsidiary coump-~ '
any, and bonds or obligations issusd by such subsidiary company in respect theré
of shall bs hereafter pledged under this Ipdenture, saild ‘bc;nds or obligations :
of such subsidiary company will be secured by a vaiid first mortgags lien upon
such additionsl propertiss, and if issued uwnder the mortgage 'or instrument of |
suoh subsidisry company described in grenting Clause II hereof, will alsoc be
secured by a valid first morftgage lien upon the propextiss described in such
mdrtgage or instrument. ;
SECPION 3. The Company will duly and punciuslly pay, or cause o be paid, t;he‘E
principal and interest of sach and every of the bonds outstanding hersundsr, ab?
the times and placezr/lgn the mannex mentioned in the bonds and $he coupons tLere

to appertaining, according to the true intent and meaning thereof and hersof,

otherwise, end in the case of bonds of Series A,without deduction for any téx
or baxes, mssessments or othey governmental oharges {except inheripance and

succession taxes and aexcept such portion of Fedexral income taxes .ajéiin 8Xcass
of two 'per gent of such interest per annum), which the 6ompan3f or the bl anks
et which such bonds and coupons are payable, or the Trustess, or any of them,
mey be requirved ox iaermit;ted to pay thereon or to deduct or rastsin therefrom,
under any present or future law of the United States of America or of any state,f
county, mualcipslity ox other lawful taxing suthority therein. In the case of |
bonds of any series other than bonds of Series A, the Company agrees to pay the
principal and interest without deduction for guch tuxes, assedsmeats or govern-
mental charges ss shall bs specified in the resolutiohs of the Board of Dirsasox
at the tima of the creation of siuch series, and which shall be specified in the
bonds of such series. When and as paid all coupons shall forthwith be cancaled,
and upon its writ:ueﬁ request rebturned to the Company.

~

3R kg WAt S b,

i sl o

i




