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=« faith in reliance_bhe;eon.

Indenture gs a lien or charge upon‘the mortpgapged property o nremises or any part
thexeof. IFf any subsidiary company, bonds. or obligations of which .skall thén be
pledged under this Indenture, shall faii to pay any such taxes, rates, levies,
agssessrents and charges lawfully imposed upon the property of such company or any
tart thereof, or uron the income and profits derived therefrom, or any such claims
or demands which, if unpaid, might by law be given priority over or equality with
such pledged bonds or obligations, then the Company will itself pey end dischargs

the same.

Nothing contained in thim Section, howsever, shell require the Company to pay any '
suoh tax, rate, levy, assessment, chargé, claim or demand soc long as the Company or §
such subsidiery company, as the case may be, shall in good faith and by sppropriate §
legal procssdings contest the validity thereof, or its priority over ox equelity
with the lien of this Indenture or the lien of the mortgage or instrument of such
subsidiary company‘securing such pledged bonds or obligétions, as the case may bs,
unless in the opinion of the Corporate Trustess property subject to this Indenfure
or to the mortgage or instrument of such subsidiary company will thersdhy be in dan=-
ger of being forfeited or lost.

SHCTION 8. Phe Company will a8t 2ll times Keoep insured in good and regponsible

insurance companies such of the mortgaged property or premises asg is insurable to
et least sighty per cent of the full insurable vslued thereof, if insurance to such g
an amount is proouradble snd if not procurable then tov such en smount as ig pro-

curable, progided that upon the £iling with the Corporate Trustess of a certificate
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or certifitiates of an insurance expexrt or experts or other person or persons named

by the CGorporate Trustees and acceptable to the Compeny thet (1) it is not advantag-.
gous or expedient to carry any insurance on cerbtain specified property, ozr {2) that f
it is not advantageous or expediaent to carry insurance on certain specified prcperbyg
, 0r premiges to the extent of esighty per cent of the £ull insurable value thereof andi
stabting the amount of insurance that should reasonably be carried on such property i
or premises, or {3) thet insurance is not procurable on certain spscified property
or premises to the extent of sighty ver cent of the full insurable value thersof and;
stating the amount of insurence procursble on such property or premisss, the Company
unless and until otherwise required oy directed by the Corporate Trustees in btheir %
discretion may act in accordanoe‘with the statements contained in such certificate
or certificates in wespagt of insurance or the amount of insursmce to be carried,

and in so doing shall be desmed to have complied with the requirvements of this Seotion

The Corporate Trusteds may socept and rely on any such certificate or certificates

and shall not be lisble to anyone for any action taken or suifexred by them in good
The policiss fbr such insurance shall be so drawn as teo make any loss payable (o
the Trustess &8s their interest may appesr and sll such.policies, or any of them,shall
be deposited with the Corporate Trustees if requirsd invwriting by the Corporata
Prustees.” The Company will furnish and delivef to the CGorporate Trustess promptly
after the execution s8nd delivexry of tlis Indenture, & certificate in duplicate sign~
8d by its President or & Vice Prassident and By its Treasurey or agn Assistang Treasurdr
containing a list of such policy or;pqlioies of insurance and stating thaet they have
been so drawn as fto meke any loss +thereunder payable to the Trustees as their interd
ests may appear, and thereafter from time to time,; as additional or different policids

of insurance upon the mortgaged yroperty or premisss or any'paft thereof are issued,
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