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the laen of thls mortgage then thesecond party may pay; d;scharge

said THE DEMING JNVESIMENT -COMPANY, and to its successors and asvigns forsver~ Provided
NevertheleSs, and -these rresents gre made bv said first party upon ‘the following covenants
and con@itionsftofwit. "‘, , o , | | Eﬁﬁ?ﬁﬁ@gﬁgg

The said first party covenants and agrees: o S S

Pirst. That:they~ére lawfully siezed in fee of the premiSes hereby conveyed: that
they have good right to sekl and convey the same as aforesaid; that the éaid premises are
¢lear of all: incumbrances; and that they and their heirs, executors and administrators
will forever warrant and defend the title to the Said premises against all c¢laimsg and
demandg. 7

'Second. That said first party will pay to s2id second party br order the sum of -
Sixty Pive Hundred Dollars, with intevest thereon from Feby 157, 1923, until due at the
rate of six per cent per annﬁm. payable semi-annually, on the first day of Mch and. Sept ’
in each year; and in accordance with one certdain promiséory note of the gaid first party,
with 14 couvpons atlsched, said note and coupons being of even . date herewith and hearing i
interest at the rate of ten per cent per annum after maturnty, pavable ‘semi~annually, snd
this mortgage secures. 8ll renewal primncipal or interest,notes that’may_hereafter be given
in event of any extension of time for the payment of said principal debt. :

Phird. _ That said first party will keep 811 buildings, fences, and other improve-:
ments on said real estate in as good repair and cpndition as the same are at this date, an
shall permit no waste. '

Fourth, The first party hereby sgrees to pay, before the same shall become delin-

iquent, all taxes, eharges, or assessments assessed or-levied under the laws of this State

iand of the United States of America, upon the above described ppoperty, or any part tkere-

of, or any interest therein, or upon this mortgage; except the mortgage registration tax,
and shoui&'the first party fail to ray anyg sueh taxes, charges or assessments, as above
tgpecified, and allow the same to bBecome delinqtént; the holder may, at its option pay such
delinquent taxes, charges, or -assessments, and such interest or costs as may have accumu-:
‘lated thereon by force of ‘law, sand -the amount so'pajd, with interest thereon at 10 der
cent per annum from the date of such payment, shall be secured by the lien off this moxtg-‘
age, and be-collected by foreolosure hereof; and such psyment shall not be a waiver of the
breach of .the fnmsgo:ng éondnt1on.

Pifth. The first party agrees to Trocure andbyeep in force, insurance egainsf 10&
by fire, 1ightning and ‘windstorm, in the sum of One Thousand . and mour Bundred Follars, on
the bu:ld:ngs now or hereafter erected on the property, to be written in some responsible-
g}ge company. approved by the holder hereof, and each pollcy 4o have second party's form of
>ubrogat10n clause attached. Al;vpolic:es taken out or Jssued on the property, even.though
the aggregate exceeds the ahove amount, shall be ass;gned to-"the holder hereof: as addition
al security. and -in case of loss under any policy the ‘holder may collect all moneys paya-f
ble and receivable thereon, and apply same to . payment of the indestdness hereby eecured,:

oT May’ elect to have the buildings repaired or Beplaced. ‘In-casa of failure, neglect,or °

. refusal to procure and manntain such. insurance, or to deliver the policies to the holder

hereof, the holder may, at its option, without notice;7declére the'whole debt hereby .-

saoured‘dﬁe. and fOIoolosé; aﬂd'may, whether'suoh declarationfbe'made or not, insura or

rein‘ure and pay premiums and amounts 80 pa:d shall be immediately repald W1th 1nterest
8t 10 per cent per annum from date .of such,pavment and be secured hereby. .

. gixth. That in case the first party shall fail to. pay’off any 1iens, charges. or

inoumbrances upon sald real pxoperty, by v1rtue of Wthh amy party may oWaim priority over"o

and remove such 1mens.‘f




