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temjcy:h'nz the full benefit of the 1ien of this morteage, or the collection of said indebteg
' "ness' and will Py sny and 81l labor‘and material liens whether crested before or after

this date that are 1awfu11y charzed ageinst said premises;

£Pd will also keep all buildinzs yerected and to be erected upon said lands, insured
against loss and dsmage by tornade .and fire with insurance approved. by the mortgagee hereln
“in the sum of $8,000.00 as a further security for said @ebt, and assign and deliver to the
mortragee all insurance upon said property to be by it collected, as ‘its 5ntexest may a&p-
'pear. In case said mortgagors shall fail to pay any such f,axes. assessnem:s,"charges,
labor or maﬁerial liens or insurance, then the holder of this mortgage and the debt secur
hereby may ray said taxes, assessemtints, insurance, charges and liens, and said mortgagors
agree to repay"ﬁ'upon demand the Tull amovnt of said advances with interest ’cher‘eon 8t
‘the rate of ten per cent per annum from the date of such advancement and this mortgsge

shall be & further lien for the repayment thereof.
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POURTH, Mortgagors sgree to pay promptly when due 8l1l interest or principal payment:

-on all prior encumbrances if any upon said land, and if mortgegors or their smccessors in
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the ownership of the land herein morteaged, default in payment of either principal or in-
terest of any prior encumbraricey the holder of the notes secured by this mortzage may pay
‘ofi’ such prior encumbrances in full, or the amount due thereon whether ‘principal or inter;

est, or may vay off the _entire prior encumbrance in f£ull, and mortragors agree forthwith
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to repay same with interest 4t the rate of ten per cent {10%) per annum from date of such
advancement, and the lien of this morigage shail exfend to and protect such advances and
interest and if the same be not paid within thrity (30) days from date of advancement, the
holder of the notes secured hereby ma\f at any time thereafter proceed to foreclose this

mortgage and 8ll the indebtedness secured by said note shall become at once due and pay-
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able at the option of the holder thereof.»

Non-compliance with any of the agreements made herein by the moftgagors shall cause
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the whole debt secured hereby to mature at the option of the holder hereof, and no demand
“for the fullfillment of broken obligations or conditions, and no notice of election to cox-
-gider the debt dué shall be necessary before instituting suit to collect the same and forg-
close thisvmortgage, the institution of such suit beiﬁg ‘811l the notice required.
FIFTH. Grantors agree that in casé deféult occurs upon this mortgage indebtédness or
any part thereof, snd.suit is instituted to collect the ‘sam'e tke sum of (see notes) as s v
reasonable attorneys fee in addition to 811 other lemal costs, as often as any legal pro-
ceedings are taken, to foreclose this morteage for default in any of its covenants, or as
often as the sald mort=zagors or morteagee may be mde defendant in any sult affecting the
'title to said propery which sum shall be aﬂd additioml lien on said premises, ’and shall
become due upon the i’nling of petion or cross ne’tition or :Eoreelosure. ‘ ‘
SIXTH. Mortgagors further agree that in the event actmn is: brought to foreclose thi
‘mortgage for the purpose of collecting said indebtedness secured hereby, a reeeiver may bg
appointed by the court fo tgke chargé of the pr emises-herein mor'tgagéd, duriné the pendendy
‘of such action. k ’
IN WITNESS WHERn.OF The said mortgagors have hereunto set their hands on the 8th
:day of March, A. D. 1983,
: William Reedman

Dors Reedman




