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| 22395B-ACM © DECTARATINN OR TRUST ~ COMPARED
THIS AGREEMENT AND DECLARATI ON OF TRUST, made, executed and entered 1nto on this the
9th day of March 1923, by F. A. Lougarre, together with his assigns herein designated as
'subscribers, tomether with himself, the said P. A. Zougarre,v hereinafter designated as
trustes: .
WITNESSETH: THAT, WHEREAS, the said P. A, I;ougarrer proposes to transfer, assign and
deliver to himself, as trustee, under the designatidn of DEPOSITORS ROYALTIES COMPANY
certain propery detailed ahd described as follows, to-wit:
» Fi'fteenkHundred Feaet of Six ayd PFive-eight casing 7
And the said truetee. P. A. Longarre, for the purpose of defining the interest of the
subseribers and other aesigns in such property and properties to be obtained by said
trustee for the plirposes of this trust, has agreed to issue to the subscribers negotiable
| certificates for 'Twenty Five Thousand (25000) units, all of which units ‘shall be common
" and each unit to be expressed of the par vealue of Ten {$10.00} Dollars, and 81l of ssid
units to be issued to the_subsci'ibers and to be held ‘byr the trustee herein, the said P. A,
Lougarre, and later issued and disposed of by the said trustee in the foblowing proportio
to-wit:
P. A. Lougarrs, Five Hundred Units, leavine Twenty Four Thousand Five Hundred

{24500) units unissued which shall be held by the Trustbe in trust for the uses
and benefit of thé trust herein created.

NOW, TREREFORE, the trustee herein, P, A. Lougarre, hereby declares that he will hold
said. property so to be transferred to him as trustee, us well as all other property whicH
tie may afterwards scquire, as trustee, together with the proceeds and profits thereof, in
trust, to manage, control or dispose of the ssme in any part of the world for the benefit
of the holders of the certificates of units issued hei‘eunder according to the equitable
values or priorities expressed in said Certiﬁeates or in these srticles, and in the

manner and subjeet to the other stipulations herein contained, to-wit:

1.
It is the intention of the trustee herein to create an express trust and not a
. parinership. Al1 rroperty of the company is the propertyk of the trustee and the control
" of said business, uhder said Declaration of Trust shall be wholly and solely within the

control and discretion of the trustee hersin.

11.
That this trust shall continue for Twen ty-one years from the date of this instru-

“ment, unless sooner dissolved in the manner hereinsfter set forth.

111, »
That the purchasers of beneficial interests in said properties, which skhall be ac~
guired bv gaid trustee for the beneflt of the trust herein created, shall be known a8 uni
: holders, and this trust shallbe known a8 the DEPOSITORS ROYALTIES COMPANY, in whihh manne

it may contract and transact it's business.

Iv,

- That this trust shall be a capital of Two Hundred and Fifty 'Thousancl;])‘ollafs, divided

- into Twenty Fivyv_e Thousand units of the par va'lﬁ.e of t8en Doll"ars‘eac‘h; Five Hundred shards
of said daptial shall be issued to the trustee herein in myment of fhe prc:pert'y"to be
transferred to the trust estate ss herem prov1 ded, and - in payment of the services to be i

‘ performe& by the said trustee. 88 hereinafter set forth Twen‘ty-}a‘our Thousand Plye Hundréd

'v units of s4id capital sha‘ll;be, ofi’?red for sale by the truatfi.*ef herein. or under Hie dir-

ections




