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That said un:tts or certificates of the equitable in’cerests of the unit holders or sub—

seribers, shall be sold at not less then par, That s2id units may be sold on such terms as
the trustee may determine, provided, however, that no certificate shsll be jesued until the

units repregented thereby are fully ypaid for.

Ve
iby cetrtificates &% an sappropriate form to be apmwoved by the trustee; that each certificate
shall state the‘ name of the owner, the number of shares it represents, and shall . be signed
by the trusteel that units of beneficial interestg shall be transferable only upon the books
of the company upon the surrender of the certificates to be transferred, properly endorsed.
That such certificate shall be the sole and only evidence of‘ownership of shares of

beneficial interest in this trust estate and that ownership of such coertificates, as shown

‘to share in ali the rights, privilsges, profits'and benefits axising from ownership of units
or beneficial interests in this trust esta%;e. and that neither the trustee or any other
agent of this trust shall be in asny way liable to any person by reason of acting upon such
evideﬁce of sewnership and the right so to do ghall not bve affected or abridged by any kind
or character of notice. |
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That the management smd control of the trust estate shall be vested in the trustee khee
herein appointed. That the said trustee is authorized to engage as follows:

(a} In the business of searchiné, prospecti_ng, dfilling and exploring for oil and gas
by boring or drilliﬁg therefor by any mesns,
i (b) To buy, sell or lease in the United States of America or in any other part of the
world, real estate, concessions, rights, and privileges in and 1o real estate for the pur-
pose of prospecting for, obtaining, handling, transférring, seiling and disposing of oil
and gas; to-c anbine caj)t:lal for the purpose of purchasirg o0il and gas properties and to
acquire interest in o0il and’ 2a8 roperty, to purchase develop and _partly developed pro-
ducing we o0il and gas royalties 'and oil and gas royalties in lands undeveloped H to borrow
money, to pledge or mortgage the moperties of the trust estate, real or personsl, to Se-.
ycure the payment of the same, to buy, to lease, rent dr othérwise acquire and sell such v
property, real, personal or mixed s&s shall seem: to the said trustee for the best interest:
of the trust; to declare and to py such divi &ends as to him shall seem proper :for the
bes‘b interest of the trust. | ’ ,

k (e) To combine capital for th;a purpose of purchasing all equipment necessary for the

drilling of eil or gas wells and to lease =aid equipment, pariicularly 01l well cas:mg. '
dor the purpose of obtaining roylaty interest inm oil and gas lease as compensation for the
leasing of ~said equnpment Sald trustee is further authorized to mke my snd all contracts
by and ‘between hnmself ag trustee, and any other person for -thepurposs of obtaining royalty
interest in and to oil, and gas property, to 86ll said rovalty interests so obtained at
any time, when in his discreti on it shall be for the best interest of the trust estate heresi
in created. S ' L

) VIT, , . :
_ That the trustee 'her‘eivx shélih‘ol& the legal title to ‘all property at any time be'lo‘nging‘

o this trust, and sub;ject tnly to the speclfic 1imitataons hereln conta:med that he shell

have. the absolute sontrol, management and . disposition thereof, and shall 1ike wise have the :

ahgolute
control of ‘the conduet of all 'business oi’ the trust' and the following enumeration o:t‘

‘jon the books of the trust, shall be conclusive évidence of the rights of any person or persons‘,
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That ownership of units of beneficial equitadble interests in this trust shall be evidenced |




