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That no unit holder in this trust shall ever be persorally liable for any debt, demapd,
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or obligation of this trust of any kind whatsoever, whether arising out of cont ract or mnof,

and neither the trustee.or any agent or attorney appointed or elected by him shall ever
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have ary right or suthority to bind any unit holder, persomally or by any (_:ontra,c,t, agreegent
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or otherwise, The trustee shall give such notice as my be necessary of thig limited lia:

bility of the unit holders of this trust, to the persom, firm or corporation with whoh this

trust may deal; and in every written contract entered into by the trust or in its behalf,
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‘reference shall be made to this declaration of trust, and such contract shall contain s
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covenant or agreement on the part of the other parties to the contra€t that such party or

‘parties will look only to the funds and properties of the trust for the satisfaction of

all claims and demsnds arising from or out of such contrsect and for all debts, eneagement:

contracts, and ligbilities of any kind of character incurred by this trus‘b'; the funds and
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properties of this trust shall stand primerily charged to the end that the unit-~holders of

f ¥ this trust may be protected from personal liability.

: % It is further expressly agreed that in case the trustee of this trust or any unit

. % holder shall, at any time, for any reason, be held to be under any persomsl liability, as

; § i g8 trustee or unit holder, not due. to his acts in bad faith, then such trustee or unit

o ; holder shall be held harmless and be indemnified ofit of the trust estate from amy azd alliloss,
i kcost, damage or expense by reason of such liability, and if, at any time, the trust estate
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shall be snsufficient to provide for such indemnity and to satisfy a1l liability of and
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c¢laims upon it, then the trust estate shall, in preference and priority over any and all
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‘claims or liens whatsoever, except morteages and except as otherwise expressly providedby

law, by applied first, to the indemnification of the trustee from any loss, c'gost, damage ¢r
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P exepnse inccomection with any personal liability which he msy be under, or have incurred:

except as aforesai d; mnemt to the indemnification of the same marmer to the unit holders of
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this trust in the same manner as for the indemnification of the trustee, as aforesaid.
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It shall be the duty of the trustee to fullfill, and diligiently administer this trudt
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and to keep correct and accorate records, and acoounts of nll business transactions and t¢
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g I . exercise prudence and ecomony in the.transaction of the business of this trugt, to act in
‘ ‘good fait»h gnd only for tbe bes:b interest of the trust in all business transactions in itg
behalf, to diligently care for and keep the propexrty Vof the trust, 'anc‘l at the terminatiom jof
the same to render and deliver all the propertieé and funds of the trust, and in all things

to 80 handle the funds and propérti es of this trust as Wiligent and prudent men meting in

‘their own beknIf; the trustee hersin appoin_ted' by si gning this instrument and his success

-ors, by accepting this trust, bind themselves so to do.
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LI B That all salaries of the trustee herein or all agents or servents sppointed by him,
~actively engaged in administering this trust, and who shall be entitled to 'reasonal“bl'e
‘compend‘ati on for their services and all exPfnses inmevrred in administe’ringx fhis trust,. én(
‘in earrying out the porpose for which it was created, as well as the expense of safely '

7 ;kkeping and caring for the trust preperty, shall be proper charges on the ‘trust funds and
shall be paid thersforik. ' The trustee shall pay such dividends from time to 1t ime from the
-profits accrueing from tﬁe operrat‘ions of this trus”cjvhich éhall to him seem best, ‘
k 1IN WITNESS WHEREOK, P. A. ioﬁgarre, trust'ee hereinbefore mentioned, has h,er_eunt'o set

his hand in tokem of his Qcceptanée of the trust hereinbefore mentioned for himself and -




