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11Four (4) Rods, Thence East Twenty (20) Rods, Thence North Four (4) Rode, Thence West 

tventy (20) Rods, to the place of beginning. 

[I  all the improvements thereon and appurteances thereunto belonging,and rrant the title 

tlF ! to the same and. weive the appraisement, and. allhomestead. exemptions. 

if 

1 

1 

the covenants hereinafter contained. 

And the said mortgagors for themoelves and for their heirs, executors and administrators, 

11 
ilherely covenant with seid morteogee its successors and assigas, as follows: 

1 
FIRST. Said mortgagors beine the owner of 15 shares of stock of the said NATIONAL 

11BUILDING Ec LOAN !i 0CIATIN, and having borrowed of said asrooiation, in pursuance of its 

11by-laws, the money secured by this mortgage, will do all things which the by-laws of said 

liassoclati ’,r1 require shareholders and borrowers to do and will pay to said. association on 

11 

If 
said stock and laon the sum of Twenty-wive Dollars and Forty-one cents ($25.41) per month, 

111on or before the 5th day of each and every month, until said stock shall mature as provided 

if in said. by-laws-, provided, that the said indebtedness shall be discharged by the cancellation 
1! 
If of said stock at maturity, ancl will also pay all fines that May be legally aseessed against 

lithem under said by laws or under any amendments that may be made thereto, according to the 

[terms terms of said, by-laws, and a certain non-negotiable note bearing even date herewith executed 

by said mortgagors to said mortgagee. 
,f 

SECOND. THAI said mortgagors, within forty days after the same becomes due and payable, 

iwill pay all taxes and assessments which shall, be levied upon said lands, or upon, or on 

!account of, this mortgage, or the indebtedness secured hereby or upon the interest or es-

tate in said lands created Or represented by this mortgage, or by said indebtedness, whether 

ilevied against the raid mortgagors,their legal representatives or assigns, or otherwise; and 

said mortgagors hereby waive any and all claim or right against said mortF.,,ngee,its successors 

for assigns, to any payment of rebate on or offset against, the interest or principal or pre-

ilmium of said mortkage debt, by reason of the payment of any of the aforesaid taxes or ass-

essments. 

THIRD. That the said mortgagors will also keep ell buildings erected and to be erected 

1 
Eupon said lands insuredagainst loss and. damage by tornado or fire with insurers approved. 

by the mortgagee in the sum of $1250.00 dollars, as a further security of said mortgage 

debt, and assign and deliver to the mortgage all insurance upon Said property. 

FOURTH. If said mortgagors make default in the payment of any of the aforesaid taxes 

or assessments, or in procuring and maintaining insurance as above covenanted said mortgagee, 

its successors or assigns may pay such taxes and effect such insurance, and the sum so 

paid shall be a further lien on said premises under this mortgage payable forthwith with 

’interest at the rate of ten (10) percent per ann-um. 

Ala() 16 shares of stock of said Aseociation Certificate No  Class u.4!, 

This mortgage is given in consideration of Twelve Hundred Fifty and 110/100 Dollars, 

the receipt of which is hereby acknowledged, and for the purposes of securing the payment 

of the monethly sums, finee and other items hereinafter specified, and the performance of r 

FIFTH? Should default be mode in the payment of said monthly sums, or of any of said 

Ifines, or taxes, or insurance premiums, or any part thereof, when the same are payable as 

[provided in this mortgage and in said note and said bylaws and should. the same, or any part 

therepf, remain unpaid for the Period. of s)x (6) months, -then the aforesaid. principal sum 

of Twelve Hundred vifty & No/100 Dollars with all arrearages thereon, and all renalti es, 

taxes and insurance premiums, Shall, at the option of said morteagee or of its successors or 

assigns, become payable immediately, anything hereinbefore contained. to the contrary notwith-

’standing. In the event of legal proceedings to foreclose this mortgage the indebtedness 

� 


