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COMF AREL

"zvour (4] Rods, Thenae Bast ién‘c’y‘(;éoyk;&ds “ibencs 3 North Pour Ta) Tods, Thansa \&’est

Twerty {20) Rods, to the plece of berinning. ; : ’
with a1l the Improvements thereon and aprpurteances lhereunto belbnging,and ‘warrant the title
to. the same and walve the appraisement, and allhomestesd exemptions, ’

Also 1B shares of stock of said Associntion Certiflicale No Glags “"A"

This mortgzge is riven in oonsiderstion of Twelye Hundred 2ifty and IIo/loo Dollars,
the receipt of which is hereby acknowledged, #nd for the purposes of securing the payment
of the monethly sum, fines and other items héreina‘ftar specified, and the performance of
the covenants hereinafter contained. :

And ‘the s8aid mortrasors for themscelves and for their heirs, executors and administrators,
herehy covenant with said mortszagee ity successors and assigas, a8 follows:

PIRST. Sa2id morteagors being the owner of 15 shares of 'stock of the gaid NATIONAL
BUTLDING & LOAN A;%SOCIATI"N; and havine borrowed of ssid asrociation, in pursuwance of its
by-laws, the money secured by this morteage, will do all things which the by-laws of said:
agrociati n regvire shareholders énd borrowers to 8o and will pey to said assccistion on
said stock and laon the sum of Twenty-®ive Dollars and Forty-one cents ($25.41) per month,
on or before the 6th day of each and every monhh, until said stock shall mature as provided
in said by-laws, provided that the said indebtedness shall be discharged by the cancellation
of gaid stock at matﬁrity, ard will also pay ell fines that may be lexally asgessed against
them under ssid by laws or unéer any amendments that may be made thereto, smccording 1o the

terms of said by-laws, and 8 certain non-negotiable note bearing even date herewith executed

“by said mortgagora to said morizazee. 3

ECOND, That said mortgagors, witkin forty days after the same becomes due and payabze,
will pay all taxes and assessments which shall be levied upon said lands, or upon, or on
account of, this mortzage, or the indebtedness secured heredby or upon the interest or es-.
tate in said lands created or represented by this morteaze, or by said indebiedness, whether
lévied against the raid mortragors,their legal represeniatives or assigns, or otherwise; and
gsaid mortezagors hereby weive any =nd all elaim or right azainst said mortgagee,its successors

or assiens, to any payvment of rebate on or offset seainst, the interest or prinecipal or pre-

‘mivm of said mortkaze debt, by reason of the payment of any of the aforesaid taxes or ass-

essments.

THIRD. That the sald mortsagors will also keep 811 buildings erected and to be erected
upon said lands insuredaga inst loss and damage by ternado or fire with insurers approved
by the inor‘b‘gagee in the ‘su‘m of $1250.00 dollars, as a further security of said mortsaze
debt, and assign and deliver to the mortszage all insurance upon $aid property.

FOURTH. If sald mortgagors make default in the payment of any of the aforesaid taxes
or assessments, or in procuring and meirntsining insurance 8s abové covenented ssid mortgagee,
its successors or assigng may pay such taxes and effect such insurance, and the sum so
paid shall be a fuither lien on said premises whder this mortzage payable forthwith with
interast at the rate of ten (10) percent per annum.

FIMH? Should dei’aﬁlt be made in the payment of s3id monthly sums, or of any of said
fines, or taxes, ‘dr insuranée premiums, or any pert thereof, when ithe same are payabdble as
provided in this mortmage and in said note and said bylaws and should the same, or any mrt
thereof, remsim unpai@ for the period of six (6) ﬁxonths,~ then the aforesaid prineipal sum
of Twelve Pundred rifty & No/lOO Dollars with all arrearagzes thereon, and all renalties,
taxes arid insurance nrem:ums, shall at the option of said mortvagee or of its successors 0T
lassigns, become payable :mmed: ately, anything hereinbei’ore contamed to the contrary notw:\th-’
standing,  In the ex‘rem; of legal proceedings to foreclose this m_ort;zage the indebtedness :
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