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‘poles Yoeated on its risht of way and used by it for the operation of its railway system

and excepting slsc its rvight of way ifself,'but including'all othér poles, wires, cross

‘use and including Ordinance No. 356 of the town of Red Poxrk, together with =211 its rights,

‘privileges, frenehises and enjoyment thereimdér, and ¢including aldo all easem ents, rights

;0 KLAEQMA, an Oklahome corporation, for a comsideration of Thirteen Thousand Pive Hundred

‘Company that it dis for the best interest of the ssid corporation, its e¢reditors, bond-

“into effect; and

‘Direc'tors 4&nd the three persons s0 appointed sueh property is not necessary for. the ef-

fieient conduct of the dusiness of Oklshoma Uni’m Railway Compsny, the price realized or

‘hereby request of Mississippi Valley Trust Company as Yrugtee under the said mortgage or 4
of trust, und also under a supplemental mortgage which is of record at page 312 kin'Publi e
‘Service Record No. 10, in the office of the Secretayy of St'atefoi’ Oklahoma; that said

‘Mississippi Valley Trust Company as éuch‘ trusteé do release from the iien of the said mord

“tgage or deed of trust and the said supplempental moi‘tgagé all. of the properties hereinabow
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‘Park, Sunset Plunge, Walters Junction, electric park, and adjoining territory, excepting dnly

and franchises in real estate except said right of way to the FUBLIC SERVICE COUMPANY OF

Dollars, (%$13,500.00) to be paid in cpash; and
WHERBAS, it is the sense of the Board of Directors of said Oklahoma Union Railway

holders, stockholders and all others interested therein, that such proposal be carried

WHERZAS, by the nrovisions of Article 4 of that certgin mortzage or deed of trust exd

ecuted by said Qklsahoma Union Railway Company to Missisgippi Valley Trust Company,

of State of Oklahoma, said Mississipri Valley “rust Company, as Irustee in said mortgage dr

Oklahoma Union Railwag Company may have sold or ’exchanzed’ or contracted to .sell or exchande

provided the proceeds from the sale of such proverty shall, on or before the delivery of &8

release of such property from the lien of said mortp:age'or deed of trust, be deposited wiih
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arms, ingulators, transformers, meters, snd other egiuipment 80 owned and used or held for suvh

-which is of record at page 402 in Public Service Record No. 8, in the office of the Secretary

deed of trust is. suthorized to release any part or parts of the mortgaged property which gaid

the trustee in cash and provided, further, that every reguest of said Oklahoma Union Railway

Company for & release of property from thd lien of said mor.tgage or deed of trust shall b
sccompaied by s certified copy of the resolution of the Boardof Directors of the Railway
Company and approved by the “rustee, which shall show the terms of the sale, or exchange

of property to be released and also shell show that in the option of the said Board of

t9 be remlized from the sale of such pfoperty is . the full value-thereof =2nd such sale or
exchénge is advi.sable from the étanapoint of the holders of bonds secured by said morteage
or deed of trust; - o
Now? THEREFORE, BE IT RESOLVYED RY THE BOARD OF Directors of Oklahnma Union Reilway
Compan'y,‘ an Oklahoma corporation, as follows:
‘ 1.
That Oklahoma Union Railway Company snd its Board of Directors in its behslf does

recited, proposed to be sold, conveyed and delivered to Public Service Company of Oklahoms;

IT.

That such property so to be released and proposed to be sold, conveyed and deliveéred,

IIT1.
That the price realized or to be reaiizecl from the sale of saﬂd property, viv. $hai
the sum of $13,500. 00, is the full value thereof-
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© 'not necessary for the efficient conduct of ihe bus: ness oL 3aid QOklahoma Union Railway Conjpany;




