o ) o o S G T S N e a2 BN s e A SRR S N b R R

B. The Trustees shall have power to enter into, mske, execute and perform,

contracts, agreements, leases, obligatiuns, and. unrlertakings of every kind and
nature with anybperson, persons,firms, orgasnizations, private or pnblic corpora=
tion, quasi-public corporation, amd other body or individual.
§.  The Trustee shell have power to draw, make, accept, sndorse, execule, pay,
bug,well and discourdt” promissory notes, drafts, bills of e Mga, bonds, warants,
v P~
debeéntures, and any and all other negotiable}evidences f indebtedness of whatsoaver

nature.
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2. The ’.L‘rustees shell have the/powers thet are possessed by directors of a

corporation organized under the laws of .any state.

6. The Zrustees shall have power and authority to make/ , amend and
repeal such by-laws, rules, and regtlations, not inconsistent with any of the limit-
ations or restrictions heren imposes, as they msy desire for the conduct of any
business carried on by them, for the carrying oud of any of the provisions, purposes,
or agreements herein contasined, snd for the goverument of themselves, their sgents
employees and servants.

v, For the purpose of exercising any of the powers herein granted, the
Trustees shall have fullpower to invest and re~invest, mortgage, sell, pledge,
and encumber the :rust Estate end itsprofits, income, iznerease, surplus and avails.
8. TFor ’che.purpose of exerecising any of the powers herein granted, the irust

shall have pbwer to bring, defend or compromise sny action or suit at law or in

equity, to pay, settle, compromise, satisfy and collect judgements and decress of whaf~:=

gsoever nature, and to engage end employ counsel Tor any spd all of such purpdses.

9. A1l expenses and liabilities ineurred by: the Trustees in connection
with the exercise of any af the powers herein granted shall be paid out of the irust
Estate, but the Trustees shall receive no compensation for their services as such.

10. A resolution of the Trustees concerning g particular act or deed shall
be conclusive evidence that such act or desd is within the power of said Trustee,
and purchasers from the Trustees or anyone loaning money to the Trustees shall not
be bound to see to the applic‘afion of the purchase money or losned money.

11. ‘The frustees shell have the power and authority fto elect or appoint
or provide for The election or appointment of such officers and agents as they may
desire, and power and authority to determine the powérs, duties and aunthority of
such officers and agents,

12, Yeither the {rustees, Officers, Holders of Bezieficial’ interests,
presenteor future, or anyc}gg them shall be or become personally lisble to any -~
extent whatsoever for the payment or performance of any contract, claim,
ligbility, debt, covenant, demage, judgement, decree, of other obligation of what-
goever nature entered into o:b contracted by or on behalf of the Trustees. In =1l suck
cases the Trust Zstate only shell be lieble, and any dealing with the ‘;'L‘rustees mast
look solely to the Irusibsiate for the enforsement of any such o’bligation.' The
Trustees shell have the right toinsert:bhe shove provisions or refer to them in any
cuntract, lease, agﬁeement of other writing entered intoc. ‘ ;

13.  she rrustees may, from time fo 'bi,ine, in their discretion.and ‘judge—
ment, declare and pay dividends out of the net earning!:-lfrom the rrust estate to
the holders of Beneficigl interests in direet proportion to the holdingS' ‘but the

Trustées shell in no cage in the payment 6% such dividents, reduce the velue of

such real estate below its par viue at the fime received by them.




