1l4. The Trustees shall be five in nuwber. (It is suggested that there'be an
0d3d mumber, three or more.) who shall hold office u.h‘bil‘the next annwal meeting of the
holders of senefic'al interests, anduntil’their succesgors are'dulj glected snd gualified(

{1f desired the *frustee may be classified v}ith»respect to the time for which they -
shall severslly hold office by dividing them into three classes, each consiating of
one-third of the whole number of ‘rustess. The *i‘rustees of the first class shall be
elected for a term of one year; those of the second claws for a term of two years;
and ‘thuse of t“ne third class for a termbf three years; and at each succeeding amusal
meeting of Holders of Reneficial Interests the successors to the class of Trustees whose
teyrms éxpire in that year shall be elected to nold office for & termof three years
a0 that the term of c;:ﬁfice of one class of Trustess ghall expires esch year. The
obﬁct of such a provision is to prevent the Board of Trustees from entireiy changing
in any one yesr. If this provision is follows, paragraphs 14 and 154 should be changed
accordingly.] ‘

15. ifleetings of Holders of Beneficial Interests.

A, innuel meetings of the hdiers of Beneficial interests shall be held on
the £nd dsyhf January,of each year at the principal office of the associstion for the
election of Trusztees, and for the transaétion of such other business as may come before
the meeting.

B. Specisl meetings of the holders of Beneficlal In{érests may be called by '
the - Prustees or OUfficers in any mamer prescribed by the Trusteé‘s\kd

c. Notice of the time and place of all sxmual and special Ea\e\tings of the
holders of Beneficisl Interests shall be given as directed by the Board of Trustees.,

D. At every meeting of the Holders of Bemeficisl Interests each sumeh
holder shall be entitled to cast one voite for each beneficial interest held in his
name, which vote may be cast by him either in person, or by proxy. All proxies shall
be in  wrifing, snd shall be filed‘ and recorded as the Trustees may direct.

E. In voting for Trustees, each holder of a Beneficisl Interest shall have
the right to vote, in person,br by proxy, for the number of such beneficial interests
owned by him, for as many persons as there are trﬁstees to be elected, or to cumulate
said interests and give one candidate as many votes as the number of tnistees multiplied
the nvmber of his interests shall equal, or to distribute them on ikesame principsl
among as many candidates as he shell think fit.

#, 4 guorum for the transection of business at eny meeting of Holders of
Beneficial Interests shall consist of a number of members represepting a majosiby of
the beneficial interests issued and outstanding; but the members present 2t any meet-
ing, though less ‘Ehan a guorum, may adjourn the meeting to a future time.

16. The Trustees shsll have power te fill vacancies in the Board of Zrrustees
occuning between annusl meetings of the Holders of Beneficizl Interesyts; any Yrustees
kele‘cted or appointed t6 £i11 such vacancies to hold offigg until the naxt annaul meeting
of the Holders of Beneficial Interesﬁs. _ '

17, Zach and every successor in trust ﬁhether glected or appointed by
the Board of Trustees %o :f:‘ill: a vacancy or elcted by the Holders of Beneficial interegts
shall ‘succe'ed to the seme rights and powers and be subjectho the seme duties snd '
lisb ilitires as the former Trusteces. : :

18. Beneficisl Interests are to be considered ss personsl property to pass

on the death of any holdsers as ofher personal property, and the death of & holder shall

not in any way affect the conbinpance of the trust ner give to any person the right




