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hereunder. 

2. 2his association is organized Under and by viittue of the Laws of the 

State of Uklahoma, and shall/designated, trade and & business under the name of "The 

Oil lands Company, and as for as practicable all business thereof shall be transacted 

and trust prOperty and trust funds held under that name. 

3. The principal place of business of said association shal: be hc at 

Tulsa, Oklahoma, or at such other place of places as may be designated by said trustees 

as hereinafter provided. 

4. The Xrustees shall be seben (7) in number, except as hereinafter provided, 

Number of all future trustees shall succeed to the title of the trust sroperty and exercise fall 
Trustees  
and data+ power and authority over the same as the original trustees hereto, all trustees shell 
tion of i 
Truet hold their office until the same becomes vacant by death, resignation, removal or 

; incapacity, and in the event of aorsiincenqs the remaining trustees may fill such vacancy 
; 

1 by appointment of a suitabi erson or persons. 2bie trust shall continue for twentyone 

years. 

5. The Trustees shal: hold the legal title to all property at all times 

) belonging to the trust, as Joint tenants and not as tenants in comson, in trust for the 

Trustees1 benefit of all shareholders from time to time of the Association, in proportion to the 
hold 
title 1 number of shares held. by each, and said trustees shmll have absolute control, manage-

ment and disposition of said property without giving bond. 

6. he beneficial interests in this trust shall be divided. into one hundred 

thousand shares of the pat value of twisty five dollars each, and as evidence of the 

.Shares ownership of said shares the trustees shall cause to be issued to each shareholder a 

negotiable certificate or certificates in such form as they may by resolution adopt. 

18ach shares and all interests of shareholders therein shall be pcsonaliroperty. 

7. The shareholders of the Association shall have no legal right to trust 

property or to any title therein, or the right to call for a partition or division of 

Share the same, a dissolution of the trust, or an accounting, but shares hereunder shall be 
holders , 

personal property, giving only the rights in the instrument and certificates thereof 

specifically set forth, carrying only the right to a division of theprofits, and to a 

rdivision of the trust funds upan the diesolution of the trust. 

8. The death, insolvency, or banfr-*-nutcy Of say shareholder, the transfer DT 

his or hersiaterest ’by sale, gift, devise or descent of otherwise, during the continuance 

of this trust shall not operate as a dissolution of this trust nor shall it have any 

raffect whatever upon the Association, its operation or mode of business, but his or 

her heirs, assigns or representatives shall simply and. nnly succeed to the rights of 

original Shareholder. 

9. t is hereby expressly declared that a trust, and not a partnership, 

is hereby created, and neither the trustees nor the thareholdere, present or future, shill 

fever be personally liable hereunder: as partners ot otherwise; and in Strery written 

Non-lia- .contract or instrument or transaction creating liability, which the trustees shall 
bility 

enter into, it shall be expressly stipulated that no shareholder shall be liable, and 

reference shall be sae to this declaration o/ trust, and that no debts or liabilities 

mhall be created saless the funds and recourses of the Association are sufficient 

to liquidate the same. 

10. Ne trustee hereunder shall be liable in any event ’r the act or omissien 

Of his no-trustee, or any ether person whatsoever,  whether employed by such trustee, 

or not, or for ansrthing Stint thISX3 his own personal breach of trust. 


