Zlace

. hereandsr. | ..
, 2. his "association ig orgenized under and by viAtue of the Laws of the
State of Uklshoms, and shall/ désignated, trade snd do buginess under the nsme of "The
0il Lands Compeny, end as for as practicable all business thereof shall be trensacted
and trust property end trost funds held under that name.
3, The principal place of businesg of said essociantion shal’ be heds at’
Tulsa, Okiahoms, ork at such other place of p‘léces es may be desigrated ’by"sa‘id trustees

a8 hereinafier provided.

4. The frustees shsll-be seven (7) in nunber, except as hereinafier provided,

Humber oél. all future trustees shall succeed to the title of the trust nroperty and exerecise full

Zrustees|

and Qura< power end aunthority over the same as the original btrustees hersto, 21} trustees shall
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hold their office until the same becomes vacani by death, resignation, removal or

incapsacity, and in the event of any-¥acnhgy, the remaining trustees may $ill such vecancy
by eppointment of a suitabéeéerson or persons. This trust shall continue for twentyone

4 Jesrs.e

5. The Trustees shalZ hold the legal title to all property at sll itimes

! belonging to the trust, as joint tensnts and not as tenanis in com:uon, in trust for the

benefit of all shareholders from time to time of the Associstion, in proportion to the
number of shares held by each, snd said trustees shsll have gbsolute control, menage-
ment and disposifion of said properiy without giving bond.

6. ‘:i‘he beneficisgl interests in this trust shell be divided into ode hundred

thoussnd shares of the par value of twefy five dollsrs esch, and as evidence of the

ownership of sald shares the trustess shell cause to be issued to esch shareholder a

+
fnegotia‘nle ecertificate or certificsies in such form as they may by resciution adopt.

b
i

r’; Such shares and a1l interesis of shareholders therein shell be pescnal woperty.
i
5 7. The shareholders of ths Association shall have no legal right to trust

@property or to any title therein, or the right to call for a pariition or division of

{
} the seme, a dissolution of the trust, or en accounting, but shares hersundsr shall be

personal property giving onty fe rights in the instrument ond eertificates thereof
speciﬁéally set forth, carrying only the right to a division of theprofits, asnd to 2
division of the trust funds upnn the dissolution of the trust.

8. ‘The death, immolvency, or bankrpuitey of any Shareholdsr, the fransfer of
ihis or her.interest by sale, gift, devise or descéent of otherwise, during the continnance
of this itrust shell not opersie as z dissdution of this trust por shell it have any
affect whetever upon the Association, its operafion or mode of business, bdut his or

her heirs, assigns or represenbtatives shell simply snd Dnly suceeed to the rightg of

fhe original Shareholder.

9. It is hereby expressly declared that a trust, end not & partnership,

is hereby created, snd neither the trustees por the swerenolders, present or futnre, shil
ever be personally iiable hereunder: as partners of otheﬁxise; snd in every wr;‘cten
.contraet or instrument, or franssction cresting lisbility, v;hich the  trustees shsll
ez}ter info. it shall be e’xpréssly stipulated $hat no shareholder shsll be lisble, and
reference shall be mede to this declsration ofytrus‘b, ‘snﬁ that mo debis or liegbilities
shall be. created unless the funds and" recourses of the Associstion are sufficient

{0 liquidste ihe same. _

@ ‘19'.  g trustee hereundsr shall be lisble in asny event Dr the sct or omission »
oi’f his co-frustes, ,br any oi;hér person whatsoever, whether gmpléyed by. such trustee,

{or not, or for anything otler then his own personal bremech of trust.




