ST R verY

fag

Annual  business of the Association during %helz‘zzonth of January, a2t which they shall choose -

ings one of their number who shall be President of the Association, another who shell be

11. The orders, ‘requisi‘cicns, bill-heads and staticnsry uged by said trustees
shall heve printed thereon the following in subsisnce "operating under a Teclaration
Notice. of 2rust”.

1z, 'i’he trust fonds =nd properby of this Association shall stepd primerily -

shsrged with the burden of the payment of g1l claims, demands apgainst snd 1iabilities :

Prast  of the Associstion.

Property ‘ : ‘ :

iiable. 1%. The trustees are suthorized in the name of the Aszocistion To engsge in
he business of buying, selling, lessing and mortgeging resl estate; buging, operabin

Pyrposes send dgveloping of oil and ges mirning lesses, buying; selling sfd trading in gensnal

;ﬁgers of eany and 21l kind of mebterisls and supplies necessary to the productimmeof o0il ‘and
gss or other minerals; itrading in lesses end products snd by-products of oil, ges
end other minerals; scquiring, owming, managing, exchanging, selling snd deﬁliﬁg
in stocks, bonds sréd otker secubities, and in and engsging in eny other beiress simid
in cheracter to those above mentiaed which the Trustees shall deem expedient, and
which may be expedient to the msnagement of ssid business.

14. Thess trustees shall hsve as fpll power an&‘ disceiion as if 2bsolute
ovnprs, to invest and re~invest, sell, transferand convey sny part or 211 of s=id
trust funds or property, upon sumch terms and conditions as they mey sse fit,

They may borrow money and mor tgage or pledge sny properby or funds of ther 4ssocia~
tion, snd for ssid pnrpbse mey execute resl estate mor tgages, desdsrof trust, or
igue bondsi

15. The trustees skall hold g;nr.ual meetings at the principal place of
T~

Becretary and snother whe Shall be tressurer, snd may provide ani elect a Vice~Presid
gné Genersl Lensger. The Generel lanager, may, however, be combined with eny of the
other oificers herein named. |
16. 'The officers shsll hdl the respective offices untilthe next arnusl
meeting, or until their successors are elected and guelified. The President bshall
,be the chief executive officer of the Assocoztion, and will preside a8t £11 mesetings
Officers,when present, sign, with the secretfary, £l cer‘bificatgs o# shares, a1l bills, notes
1 .. - checks, conbrasets, snd other instruments which may periain to the business and affeir
' of the Association, and shell exercise general sunpervision over all ‘husiness aud
affairs of the Association. The Vige-Preddent, if one be 'elect‘ea, shall 1n the
.ebsence of the President, perform the iuties of the Presi@nt, the Secreiary shsil
perform the duties ususlly incident to that office, shdll have charge of -the
" Associabion’s seal, and shell sign and attaczh said sesl to such instruments sas ,
may be necessary, snd he shsall héva charge of the books of the Association spnd ghall
make such reports as msy be required by lsw of by the trustees. The Treasurer shell
‘be the custodian of the funds, and shell keep records of g1l aczounts, receipts,
disbursements, credits, asets, liabilities, and of the general Finanecisl trensact-
ions of the Association, and shell receive, hold and disbnrse all Association funds,, |
bills, notes checks, and other megoitisble instruments as may be &ireéteﬁ by the

trustees. In the gbsence of any officer of itrustee, the remsining officers or

trustees present mey have ‘d‘elaga"cejd to them the powers and ajitiesj to act for the time;

being. p

17.  Jpon the wmritiem rehuest of a najority,of the trustees, the ’J?fes'ident

shall call a special meeting of 't“‘he‘ Trustees or officers. Lobice ‘shell be 'inaile'd'-‘v
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to emch officer or trustee st least five days prior to the date of such meeting,
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