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This conveyance is intended a8 & mortgage and is giyen as security for the per-~

formence of the cowenants herein, and the payment to said "he Pioneer Moi:tgag‘e Eompany,
its successors or assigns, the principsl sum of seven thouaén& 1§7,000.00;} doilars
according to the terms and caditions of the onq/ﬁ)romissory note made and executed by
bueille #rickel, and George L. Frickel; her.husband, parties of .the firsb,,.“,part:, kbearing
even date‘herewith, paysble in semi-annwval. installmenfs of $210.00 each on the first
day of sarch and september, in esch year, begimning September first, 1923, up to and
includ ing March first, 1938, on which date the remaining unpeid. asmount of: the principa
of said note shall be due and payab_le, with interest upon said prineipal sum from date
thereof until matwaity at the rate of seven per cent per annum,. psysble seml-annually,
on the first day of HMarch, and qutember, in each year and interest at the rate of ten
per cent per annum gfter maturitbj on principal and on interest not paid whlen due,
whether the same become due accordng to the terms of said nofe or by reassn of default
in payment of prineipal or interest.

And it is hereby further agreed end understocd thatthis mortgage secures the
payment of all renewal principal or interest notes that may hereafler be given, in the

event of gny extension of time for the payment of said principal debt, to evidence said

principal or the interest upon the same during the said time of extension.

- 1t.48 her’ehy agreed Athat all covenants and stipnlations in these presents
contained shall bind the hairs,; executors, administrators and assigns of the mortgagor
and shall inwre to the benefit of end be svailable to the suceessors and assigns of
the mortgagee. 1t is further egreed that granting sny extension or extensions of
time of payment of said note sither to the makers oxr to any other person, or taking
or other or additional secutrity for payment thersof, or waiver of or failure to
exercise any right to mature the whole debt under =ny covenant or stipulatbon herein
contained shall not in snywise a:ffa‘ct this mortgage nor the rights of the mortgages,
its sunccessors or assignos hereunder nor operate as a releass from sny pmé}al liability
upon said note, nor under any covenant or stipulation herein contained. And  further,
the mortgagofs do hereby expressly covenant, stipulate and agree as follows:

Pirst: To pay the sbove recited debt and interest thereon when and as the same
shall: become due whether in course or under ény covenaxit or stipulation herein contained

second: Until said dsbt abd all otl;er sums hereby secured are fully paid, to
keep the buildings and improvements on said premises constantly insured sgainst loss
by fire, iiglﬁning and windstorm, in Gompanies and .in a manner sativsfactory to the
mottgagee‘; its successors or aséigns,for their full insurable value, and all policies
of insurance of whatsoever nature and w?atevér amount taken out on the sameeongtantly assign
ed and pledged to and deposited with the morigagee, its successors or assigns as
¢ollateral and additional security for the payment o_f said debt, interest, and sll sums
securéd hereby, with subrogation clause satisfactory %o the mortgagee, its successors
or assigns, attached to such poliecy or policies, with loss, if any payable to said.
mor tgagee, its succesors or sssigns;,snd whether such policyor policies have been
actually assigned or not, they shail in case of loss he payable to the sald mortgagee,
its.succse,ors or ass;gns, to the extentk of its interest as mortgsges, .its successors or
assigns, in gaid premises; and that the said mortgagee or its succesors or its .asigns,
may agsign all such insurance policies to any endorser of said mte\,‘ or to any - subse«

guent purchaser of said premises, and that inthe event of loss under such policy. or.

policies, the said morigagee or its successors or assigns shell have andds hereby
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