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and not suffer waste thereof.
Fourth., To keep such huildings, and suy which may hereafter be erected mpon

said premises, insured againsi:*loss or damage by fire for not lesz than two hundred
and fifty thousand dollars in such insurance company or companies as said Mortgagee may
approve, and 'Ko deliver to said mdr,tgagee, as ad itional security hereto, the policies
of such insurance and of any additimal insursance which shall be taken out nupon such
| buildings while anypartof the indebtedness aforessid shall remain unpsid, having
attabhed to said policies such mortgage in demnity clause as said mortgagee shall
direct. Renewals of such policies shall be so delivered at lease ten days before any
such insurance shall expire . Any sum which may becme dne under any such policy may
be applied by said mortgagee, at its opwtion, either to reduce said debt or to repair
pr replace the improvements covered by said policy. BSaid mortgagee may at any time, at
its own discretion, procure and substitute for sny and all of the insursnce so held
as aforessid such other policy or policies of insurance, in likg esmount, as it may
determine. In case of sale under foreclosure hereof, all such/ /Mwif‘/?&éhall
tenceforth, and until the period of nedemption shall expire, be made payable to the holpr
of the certificate of sale; and in such event s2id mortgagee is hereby snthobrizéd to

collect the unearned premium on any such policy it may cause to be canceled snd apply

such premium towards the payment of premium on any such new insurance so payasble to the

holder of such certificate.

Fifith. In case said mortgagor shall neglect or refuse to keep said premises
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in good repait and condition, topsy promptly when due all taxes and asseszments, as
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afrresaid, or to remove any statutory liens on said premises, or to keep the buildings

and improvements insured as aforesaid, and deliver the policy or polic;ies or insurance,
the renewals thereof, to ssid mortgagee, as-:aforesaid, then said mottgagee may, if it
shall go elect, make repairs, pay such taXes and assessments, with vthe sccrued interest
officers' fees, and expenses thereon, redeem said premises which Mhave been sdld
or forfeited for taxes or assessments thereon, purchase any taxititle theteon, remove
any statutory 1liens and prosecute or defend any suits in relation thereto, insure and
keep insured said bnildings in the saw# nforesaid, or for any less sum, and for such
time as said mortgagee may deem proper. . Any sums which may be so paid out by said
mor tgagee, and all sums paid out for substituted insurance, as aforesaid, including
the costs, expenses and attorneys' fees, paid in any suit affecting said reslestate,
when necessary to protect the lienthereof, shall bear interest from the dates of such
payments at the same rate as said notes, shall be paid by said mortgagor to said
mortgagee upon demsnd, and shall be deemed & part of the debt hereby securea,' anci
recoverable as such in all ‘i‘espects. Any such tiens, claims, taxes, assessments, or
tax titles so,purchased, vaid, or redeemed by said mortgagee shall, as between the
parties hereto and their successors in interest be deemed vdlid, so that in no event
shall the mnecessity or validity of any such payments be disputed.

Sixth, Extension of the time of payment of ssid indebtedness, or any part
thereof, by agreement,of said moz-’cgagee' and any future owner of said premises, withbut
notice of such extension to the makers of said notes, shall not operate to release
such mskers from personal obligation£ thereon.

Seventh: Breach of auy of the foregoing covenants, or default in ény of
such payments of prineipal or interest, as aforesaid, shall, at the election of said

mor tpagee, exercised at any time affer such brach or defsult without noticé to any ons,

cause all the sums henebyrsecured, with the interest thereon, toﬁacome at once due




