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. ’mortga;re shall not be commenced. untzhl tne ae‘gregate am-aﬂ-\at oi‘ ‘ﬂhe dellnquent 1tems as

,__,f{,af the - cred:_ts to :Elrs‘c par’cles on tne xmte which t‘ns 'aortgage ae,cured, or & Sum not

PN PIRST MORTGAGE NOTE. COMPALD
"‘5,500 OO ' : , L 5 Tulsa, OkLahoma , Nov., ;.Oth 1925.

: k l‘or valtm received. we clt: herehy promiﬁe “fo pay to Peoples Homes eorpora'biony
o ;ulsa, Oklahoma or. order On or before the 10%th dayOf Atgust; 1929 the sum of flve
thousand Five himdred and nc/.'LDD dollars, ’with ir;tsrestv ‘thereon from date hereof , at

the ra‘ce of elght per cerninm (8 )‘ nér an‘nuinl paya‘ble monthly. and  computed on. even On,d'

’ hunared clollar balanoes monthly 1nst,allments of w98, 68 “payable beglnning on the

10%th d.ay of Ngvember, 19235, and on the lOth dayof esch montn thereafter,

Biizabeth "focds,
¢ C. J, Woods,

Pirstparties hereby covenant and agree Lo pay all taxes and agﬂessments of whatever

character on said ;Land and all taxes and assessments that shall be maae upon this

[ loan, or upon the legal Muzldd: of said note mmd mor@ge on aﬂcount of said loan, by

the Stgate of Oklahoma, or by the county or town wherelq said land is situsted, when

. same ‘shall become due, except mortgape tax; and to keep the buildings upon the morgeged.

premises ingured 1n some reliable insurance company approved by second party against
loss or dainage by fire, lightning, tornado and vgiﬂd storm in the sum of ;;}6,000.00'
and o assign the policies to second party asnd deliver said policies and renewalgto
seeonc’l party, to be held by it unfil this morigage is fully paid, ahd ﬁrs'lyinarties
assw;ne all responsmll:.ty of proof and expense of collectlng such insyrance if loss
occura.
'Fi;sﬁ:parties ~agree to keep sll builﬁings, fences and other improvements ozi

‘gaid 'lanﬁ in as good repair as they now are, and ‘shal‘l not commit or allow any waste
of said premises, : ‘

< o Thatif defsu‘lt\ shall be made in the paym'ent of iﬁstailment of taxes orﬁjf.ess-
ments “ubpon’ said premiseés, or apon said loan or for/of:her p:Zposes or the _premlum

on seid insurance when same becomes due, or ip casé of bresch of any covenant or con<

‘dikion herein contained, then second party or its legal representatives oxr assigng are

“hereby authrized to pay said delinguent ftmms, toggther with any other sum which it

may deem ﬁecessary’ to pe paid to protectits 1ien/f/b1a1ms %dversevtitle and‘incu‘mbrancé{s
on éaid premises, and the ezycpense'of abstract of title ox ssid premié‘es, ‘and in per=
i’ectlng/the tﬁé"%:‘%ld premses, th. ch expense shall J.nclude among’ other thlngs ,
whatever. amount may be expend.ed by seconcl party fo:r attorney s fees, either in per~

fectmng or defending sald. title and “first part:.es ;Lereby agreeﬁto 1nmedlate1y repay

to seeondfparty all: such sums of money which shall be thizs paild by sacond party to-

protect its mortgage. together with 1nterest 2t the rate of elght ‘per cent 18%} pexw

. annum :E‘rom the date of payment by second party unml z-epald and, any, penaltles to accrue
L thereon snd such sums until- repald ‘shall be a charge and lien upon said premlses,, ' ‘
and shall be secured b,)z this m@rtgage id s, understood and agreed ’chat 1o 1uteres‘o thus
- chargeable shall be figured :f:‘o;r 8 perlod of less than oue month. S :

V I default shgll be: ma&e in the payment of any part of el ’cher prlnclpal or 1n‘berest o

when same ber-Omes due, or-in case of fallure rei’usal or neglect or fZLI‘S‘L parfies to S

re_pay immediately any of: the abova ’mentl oned items, or 1n onse. of ‘braach of any of "

E ‘the cownants or: condl‘bl Qns hareln contmned fhe whole n:(‘ s8id prmeipal sum named hereln

and :mterest thereon and sll 1tems which thzs mcrtgage secured shal] become im:aedlately

C due and payable, and thm mortgage may he undersmod and agreea. thatforeclosure of 'th.S

- hereln comtemplated ;.anludlng prﬁncipal and 1ni,erest shall euua:l_ twent per- nen;:*,(ao“’
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