interest thereon at. ten 110) per cent :E‘rom the date of suoh payment upon dernand o:t’ the :

&
W 1

mortgsgee, such failure or refueal ehall be a breecn of the cpndltion o:e the mortgsge
and render the eame lieble to foreclosure, and the aums g0 paid by the fir'ving tgagee for

i euch taxes, charges, 1nterest, costs or expenses and the: interest* thereon at ten (10) ,
per cent ﬁrem the date of the mcsrtgagee's payment of- the same, shall be 8 part of the
sum secured by ‘the 1ien of this mortgage and to be collected by i’oreclosure thereof. »

. Provided however, “that the said mortgagee or the legal holder of th*s moxtgage in
case the said party of the firstpart shall fail, i’or the term and perlod of thirty days
after the ssme shall become due, to pay any taxes levied agalnst said mortgaged premises,
the mortgagee, 1ts suocesors o1 assigns may, at its or their option pay sueh taxes. Pl

Fourth. That said i’irst"party will kee: all buildinge fences, and other improve— v
ments on said Taal, estate in as good repair ‘and condition as the ssme are at thls date.
Fifth._ Thatsaid First party will at once msure the bulldings opon said preasesr

!

‘ against loss by fire, 1ightn1ng and w1nd storm., and in such,/bther forms of insursnce as ;

may ‘oe reQuired by said gecond party or asmgns in an amount, satisfactory to said
second party or - assigns, in :msurancs conpanies approved by said second party, for not )
‘ less than a three-year term, and ai;bnce del-iver' all policles to said Second party as
B collateral and - additional security for the payment of eaid debt interest and all sums '

secured hereby, each policy having a- subrogation mortgage clauee attached thereto with

loss, if any payab&e to said_second3party or a_ssigns, and will so maintain such insur=.
ance unt-il gaid debt is paid, and if defaul‘t is nade therein +then a’aid second pary

or asslgns mayi so. insure and rernsy,' e sald bdildings, acting as agent i’or eald f:.rst

party in every,barticular- that every insurance policy on’ said premie es issued before
said égbg?siall be asSigned as collateral security to. the party of’ the secmd - part cr
assrgns, as-above prov1ded, and whether the same have ‘been actually assigned or not,
they shall in onge of loss, be payahle to said second party or assigns to the extent

of their interest a8 mortgagee in geid premises, ‘and - that said: sacond party .or assigns‘t.;:
ney asmgn said policiee, as agent o:f said first party, to any: subsequent purchaser of »
said premlses* and that in the event of loss under ‘slich pol icy or policles the second

party or assigns shall have and 1s hereby specifically given, full power to settle and

“eolbet the same and  to apply the amount so collected towatd the payment of the indebted-;_f

’ ness hereby secured. . , , S § E ’
Sixth« That the said first party will immediately repay/the second party, its 1 o

',v successors or assigns, all and every such sum and sums of money as it may hat'e 80 paid o
i’or taxes and assessments agairat sald real estate, or upon sqid m)rtgage and for iﬂsuranpe
.and on account of lians, claims, adverse. tltles, and encumbrances on said premises and
e:cpenses of per.fecting and defendlng tltle to said lands, with interest thereonét the -

l rate oi’ ten (10) per cent per annum fromthe time said sum or sums of money have been _

so advanced and paid, until the same are repald, except that ;first party agrees to pay

the penalties and the legal rate of interest, speclfied ’by law on all sums expended for

delinquent taxes, and a11 of which sumr or sumg of money, and the interest to accrue thereon. »

! mall Be a charge upon said premises, and shall be secured by this morugage. ' ‘

: Seventh. : That if the maker of: said note or notes shall i’ail to pay any oi’ sadd

- money, either prlncipal or interest when due, or in case the said :f:‘i\""st party shall

commit or permit any waste upon said preml ses,/jor fail to Gonform tc or comply with any

B one or more of the covenants contained in this mortgage, the whole ,Sum of’ money herem L
secured may, at the optin of ’the holder o:f;‘ the note hereby eecursd,and at ite his or
”her optim only, and wi*hout notice be declared due aud payable at once, and this mortgage S

'» may thereupon’»be foreclmed :f:‘or the whole o:ﬂ said money,, 1nterest and costs together -”;




