
the Trustee,. 

The legal adviser may examine and pass upon all abstracts of title, leases, contracts, 

and assignments, and perform such other duties as may be required of him by the trustee 

The trustee shall fix the compensation for any and all officers and the legal advisers, 

and is likewise authorized to pay himself such compensation for his services as he may 

deem reasonable 

7. The Trustee shall not be liable for errors of judgment, either in holding 

property originally conveyed to him or in acquiring and afterwards holding additional 

property, nor for any losses arizing out of any investment not for any act or the omis-

sion of any act performed or omitted by them in the execution of this trust in good 

faith, nor shall he be liable for the acts or omission of any officer, servant, or 

agent appointed by or acting for him; and he Shall not be obligated to give bond to 

secure the performance of this trust. 

8. ShrLres to the cestue que trust issued hereunder shall be negotiable and withott 

par value and shall all be common Shares, is evtdence of the ownership of such shares 

the trustee shall cause to be issued by and through his proper officer and under his 

common seal, to each cestue qua trust, a negotiable certificate of certificates, which 

shall be in the manner and form as designated by him. In case of loss or destruction 

of any certificate of shares issued by the trustee, he may, under such conditions as 

he may deem expedient, issue new certificates for such shares in the pl ace of those 

lost or destroyed. 

9. The trustee may from titme to time declare and pay dividends out of the net 

earnings received by him, but the amount of such dividends and their payment shall be 

wholly in the discretion of the said trustee. 

10. (a) The death of a Cesti que trust, or a trustee, during the continuance of 

t7 is trust, shall not operate to leterilln thc trust, nor it :,ntitle tIe represen 

ative of the deceased cestue que trust, or trustee, to an accounting hor to take action 

in the courst or elsewhere against the trustee, or the property; but the executors, 

administrators, or assigns of any deceased cestue Tui trust shall succedd to the rights 

of the decendent under this trust and uron surrender of the certificates for the inter-

est owned by him, new certificates for like amounts shall issue. 

(b) The ownership of the equitable interest, represented by certificates of 

shares, shall not entitle the holder of Cestuth que trust to any legal title in or pos-

session of the trust property whatsoever, or right to call for a partition or division 

of the same, or for an accounting, or for any voice or control whatsoever of the trust 

property, or to the management of ’the trustee. 

11. (a) The trustee shall have no power to bind the shareholders or cestue que 

trustee personally:, and the subscribers and their assigns and all persons, associations 

or corporations extending credit to, contracting with, or having any claim agianst the 

trustee, shall look only to the funds and property of the trust for pay ment under such 

contract or claim, or for the payment of any debt, damaged, judgment, decree, or for 

any money that may othertise become due or payable to them from the trustee, %I that 

neither the trustee nor the Cestue que trust, present or future, shall be personally 

liable therefor. 

(b) In every written order, contract, or obligation which the trustee shall 

give or enter into, it shall be the duty of the trustee to stipulate that neither the 

trustee nor the cestud que trust shall be held te any personal liability under of 1),7 

reason of Such contract, order, or obligation. 


