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first part, each bearing interest aftrr maturity at the rate Of 10 per cent per annum. 

2. The said parties of the first part covenant and agree to pay all taxes and as-

sessments, general and special, and of whatev.r character whatsoever, on the said pre-

mises, by the State of Oklahoma, or by the coutny, township or municipality, wherein 

said real estate is situated, when the same become due, and to keep the buildings upon 

the mortgage premises insured in some reliable fire and tornado insuraam company ap-

proved by the party of the second part for the sum of 05000.00 and to assign the policies  

to the said party of the second part, as his interests may appear, and deliver said pol-

icies and renewals, to said party of the second pert to be held by him untiathis mortgage 

is fully paid, and said parties of the first part assumes all responsibility of prodf 

and care and expense of collecting such insurance if loss occurs. 

3 The parties of the first part agree to keep all buildins, fences, and other 

improvements on said premises in as cpod repair as they are now, and not to allow or 

commit any waste on said premises and not to permit any of the improvements to be 

removed therefrom or to become dilapidated or destroyed. 

4. It is further expressly agreed by and between the parties her to that if any 

default be made in the payment of any part of either said principal or interest notes 

when the same become due, or’in case of default, in the payment of any installment of 

taxes, or assessments, upon said premises, or the premiums of said fire and tornado in-

surance, when the sa!A becomes due, or in case of removal of any of the buildings or 

other improvements from said land or in case of the breach of any covenant or condition 

herein contained, the whole of said principal sum named herein, and the interest thereon 

and all sums paid by the party of the second part, on account of taxes or assessments, 

upon said premises of the premiums for fire and tornado insurance, upon said premises, 

shall become immediately due and payable and this mortgage may be foreclosed immediately 

and the party of the second part or any legal holder of this note shall be entitled to 

recover the principal sum mentioned in said bond, together with interest thereon, from 

the date thereof, at 10 per cent per annum, crediting any and all interest payments made, 

if any have been made, upon said sum, and the party of the second part, or the legal 

owner and holder of said note, and mortgage, shall be entitled to recover on account of 

taxes or assessments upon said premises, or insurance premiums paid by the party of the 

second part, the full amount so paid, as taxes or assessments, or insurance prnmiums, 

together with interest thereon from the date of such payment at 10 per cent per annum. 

And it is also agreed that in the event of any default in payment or breach of 

any covenant or condition herein, the rents andprofits of said premises, are pledged to 

party of the second part, or his assigns, as additional collateral security and said 

party of the second part, or assigns, shall be entitled to possession of the said pre-

mises, by receiver, or otherwise, at the option of the party of the second part. 

It is further agreed and understood that in computing interest upon this loan 

in accordance with the stipulations of this bond, and this mortgage, such interest shall 

in no event, nor in anywise, directly or indirectly, be computed so as to exceed 10 per 

cent per annum. 

5. It is hereby further agreed and understood that this mortgage secures the payment: 

of the principal note and interest herein described, and all renewal, principal or int ereat 

notes, that may hereafter be given, in the event of any extension of time dor the pa 

ment of said principal debt, to evidence said principal or interest upon the same (hiring 

the said time of extension. 

Said parties of the fixat part, heXeby agree in event action is brought to fore- 


