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e ; visions of this agreement, and full possession of sald 01l aend the other rroperty is
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g ' as Bro necessary £or the carrding out of the terms, stipulations, conditions and pro-

now deliversd unto the actnal possession or the Trustes; and 01l to be held in storsgs
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had nob otherwise in esald tsnks, warehouses, plpe lines and facilities named in fths

lesse provisions heysof,

fﬁ The 0il Corporution hereby represents that i1t is the abeolute owner of the

i ©. 0il hersinbefore 5escribed, free snd clear of all liens and encumbrances whatsoever, exp
i : cept & lien to secure the said $950,000 of'drafts maturing January 8, 1923, and any re-
newals thereof; and it further covenants th-t all 0il which now is in said tanks,stor-
age warehouses, and said pipe lines and begome subject to this agreement is and shall
be its absolute property and likewise free and clear of all lisns or encumbrances whit
soever (except as above stated in this paragraph), and tlat it will forever warrant
i : - and defend the title to the Sume fnto the said Trustee 1ts SuccessSor or successors or
assigns ageinst &8ll lawful clsims.

he 01l Corporation further agrees that during thé terxm of tiis agreement it
will not suffer or permit the property hereby leased and /for pledged snd /or conveyed,
or encumbrance whatsoever, and the 0il Corporation further covenants and agrees to
caugse forthwith to be plainly marked all said tanks, éEbrage warehouses, ripe linss

end ryroperty insuch manner as shell be required by the Trustee and as shall pive good

i and sufficient notice of the rights and intersst of the Trustes in the 01l conizined in
| said tenks, storage warshouses and pipe lines and the leass hold interest of theTrustee
; in the sszid tanks, storage warshouses and pipe lines and to maintsin. such notice during
]  the life of this agreomlads
% ) Thd 0il Corporsution further aprees to pay, or cause to be paid, any and all lawful
taxes assessed and levied against tle rroperty hLeraby leased and /or pledgad and jor cor
venaed, ané in the event of its failure so to do, thse Trusteer may pay the same. '

; ‘ Tt is agreed thut the p.rties inbtend thLis instrument to operate sas a plsdge, as

f : well as a lease, but in order to cover the yossibility-of its being construed ss a

i : chahtel'mortgafe the Trustee is authorized to file this insturment, or authenticated

J : - copies thereof, in sccordance with the provisions of the law of the State of Oklahome
applicable to the filing of chatfel mortgages, and also to record the same as a leass.

It is Lereby stipluated and agreed by and between the parties hereto that, for

the purpose of determining fl.e walue of the CGil at any and all times countained in said
i : : tanks and storage warehouses, the crude oil shall be taken at fhe postsd price per bar-
rel for pire line runs then existing for Wid-Continent vrude, =nd all other kinds of
0ils (as hereinbefore defined), at the wholesale prices tien existing at Tulsa, Oklahomd,

as ascerbained by the Trustee. It is understodd and agreed, Lowev x, that such basig

for valuation shall be ~ubject at any time to readjustment so that it shall be satisfac
ory %o The Bsnks It is also understood and agréed that the 0il Cozrporstion covanangs
that the value of the 0il pledged in connection with this lease and agreement and by e
similar agreement of even date herewith between the 01l Corporation and Bhe Comme o8

Trust Company of Fort Worth, TPexas, shall ut all times be at least twenty-five per cent
in excess of the amount of outstanding acceptances, drafts or bills of exckangs. Thq
Trustes may rely uron the certificabte of The Bank as to the émount of said accepbances,
; P drafts or bills of exchange outstanding snd unpaid, and as to the amsunt of 01l pledged
: o % . and held Ly ‘The Comme rce Trust Company undef the agreements hereinmentionsd.

j : If on scoount of thee decrease in quantffy or makket oprice of the Oid held,

conputed on the besis of prices as herein épecified, tha value of the 0iY he}d by the
v ‘ : ) S > . "d‘-
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