et

Ziti

5
b

_‘:,f* -

PRk,

SRS

.

i

Tao

T R T S R IR 57 g ST ey e
{, R L

COMPARED

conveyed to ib. In the avent of the destruotion of the 0il or any part thereof, by
fire or lightning, or by any other cause wiatsoever, then the proceeds from any insur-
ance thereon shall be collected by the Trustes and distributed by the Trustee as hare-
in provided for the distribution of the prooesds of the 0il upon sale. The Trustee
shall not be required or obligated to see that said insurunce is mctuslly carried or
in effsct; and shall not be liable by reason of the failure of said propexrty ¢6 e

insured.
It is further stipulaged and agresd that in the eventi that default be made in

the punctusl payment of said amcceptsnces or drafts of the 0il Corporation or any of thef

when due, at maturity, by accelsration in accordance herewlith ox under the provisions
of such acceptance agreement, or when otherwise dus, or of any interest thereon when 14
shall become dus and raysble, or in the event the 0il Corporsation shall fail to put
the Acceptors in funds to meel said drafts when so due, or in the event a Receiver or
Receivers shall be appointed of said 0il Corporation, or of the insolvency thersof, or
in the event the 0il Corroration shall mseke an asgsignment for the benefit of creditors,
then the obligations of the Cil Corporation under said mcc ptance agreement, shell be-
come and be immedistely dus snd psyable, and upon the raquest of The Bank or of the
holders of ten per cent (10%) in nrincipel amount of the ssid acoephances oy drafts
then outstanding, the Trustee is authorized to sell and shall sell the ssid O0il held
by it umder fthe terms of tiis aggeement. at public sale to the highest bidder for
cash, at the front door of the County Court House in the City of Tulsa, County of Pulsa
and State of Oklshoma first giving -at least ten days' writien notice of the time, terms

and place of ssid public sale, and the 0il to be sold, by the posting of such writts

notice in at least five public places in said County ofTulsa, In the State of Cklahomal

A copy of such notice ‘shall be sent by the Trustes to the 0il Corporation at 25 Broag

street, New York, H. Y., by rogistered mail, posted st least ten days prior to the date
of sale. 411 notice und publicstion theveof oftkLer then thut hereinbefors required to
be given and including that, if any, required, by stmiute, is hereby expressly waived
but the Trustee may, at its option, glve notice and conduct szid sale in any Lanner
provided for or prrmitted by laws of Oklamhoma. Demand for the performance of any cov-
enant or agresment herein is also kereby expressly waived.

All 0il herein mentioned and referrsd to shall be merchantable oil or pro-
duc ts or byproducts thersof, as hereinbefore defined.

The 0il Corporastion will replace &ll 0Oil lost through any cause other than
the negligance of the Trustees .

At any sale, The Bank, eny acceptor, purchaser, or any holder of any such ac-
capbance, or draft, or the Trustes, may purchase the said 0il.

The 0il Corporetion authorizsd the Trustee in the event of sale, to execute and
deliver to the pruchaser a bill sf sale conveying to the purcheger the 0il sold there-
at; which bill of sale shall conve& abgolutely =21l of the ri- b4, and title of the 0il
Corporation thersein, and any statement of facis ox recital by the Trustee in relation
to the nonpaymont‘of the indebtedness secured to Dbs paid, the notice of ssale, recaipt
of the mdney and executionyaf the ¢ mveyance %o the purcLaSar shall be received as con-
olusive evidence of suck facts as ugainst the 0il Corporation.

It is further understood and spgrsed by and botween the purties hersto that in

the event of any sale b, tha Trustee, btiie proceeds of such sale shell be applied, firsg

tq the payment of the ressonable =nd necessary expenses, fess and advsnces of the Trust
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