' It is furtier stipulated and agreed by and betwson the parities hereto that The Bank o
$the holders of ten per ¢rnt of the drafts or acceptances hereby secured, may at any
time remove the Trustes, by & notice in writing to that effect, by registered mail
postsd at least five duys prior to the date set for said removal, and by reimbursing
the Trustee Tor its prpper expenses and advances incurred; and the said Trustes mdy xb-
sign by Biying fifteen (15) days' notice in writing to The Chesellational Bank of the'
City of New York, and the ssid 0il Corporation. In case of the resignation or Yemoval
of the Trustee, or its refukal, failure or inablitity to act, then such pe rson or.cor-
poration 8s may be a&ppointed in writing by The Bank or by the then holder or holdews
of the majority in pri¥ncipal amount of said acceptances or drafts hersby secured, shall
be and is hereby made Successor in the trust to ssid Trustee with all the power, aubthh

ority and title hereby given to said Exchange Trust Company, as fully as if it had or-

iginally Been designated herein as such Prustee, end further successors may be appointi

ed or removed in the ssme manner.

1t is Lereby stipulated by and between the partiss haereto tiat &l)l of the terms
and conditions hersof ar binding upon the successors and assipgns of the parties hersto,
and that all the rrovisions herein contained applicable to Ths Bank shall apply to and
inure to the benefit of any acceptor, purchaser or any subsequent holder or holders

of any of said accertances or drafis.

The Trustee Lerein may, from time to time, upon authorization from The Bank, re-
lease any amount of 0il pledged herain and shall not be under any liability for so
releasing same.

Nothing in the foregoing paragraph nor in this sgreement nor any inciuigence or

waiver by The Bank or by the ascceptor or any holder of drafts or acceptsnces her-in re-
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ferred to, or by the Prustee shall constitute or bde oonstrued’&; relieves Pierce Q0il Cor

poration from any obligation ou its pa't o be done or paerformed as hersein containsd.
Anything in this agreement to the contrary notwithstunding, the Trustes may scem

the authorization o¢r instructions of The Bank, whether the same relate to the amount

of security and collateral which the Trustes shall from titme to time hold or havs on

oot MR G i S it e

hand or to the method of reporting the security on hand of determining from time to tim
the amount thersof thet shall be held on hand, or to the release of any amount of se-
curity from time to time held by the Trustee,notwithstanding any minimum named by
tl:ié instrument, snd the TPrusbes shy 11 Dbe released from any and all liabi:lity in actirff.
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By the accertance of this trust and the execubtion of tlL is indenture of leass and
agreemgnt by the Exchange Trust Compeny, same shall not be ¢ nstrued as making Exchang

Trust Company liable for any defect of title or existing lien or encumbrance upon the
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proparty hereinbefore described; the Trustee making no representations as to the char-
acter, quality or tiftle of the 0il and 0il products pledged hLerein. ‘

It is further stipulated thut the Exchange Wrust Company as Trustee shall have
a first lien upon the 0il and 0il Products held by it to cover its reasonsbls chafges

for the administration of tiis estate as hereinbefore provided.
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Whe rg/ the words "drafts, bills of exchanpge or acceptances" are uwsed herein
sither conjunctively or disconjunciively, singular or plural, they shall be deemsd to

refer to and include sach other.

The 0il Corporation sgrees with the Trustes and with the Bank to executs and de-

liver to it such further instrument or instrumsnis and to do or cause to0 be done such

further acfs and things as they or either of them mey reasonable request in order to
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